
   INDEPENDENT AUDITOR’S REPORT  To  The Members   JMC MINING AND QUERRIES LTD. 
  Report on the Indian Accounting Standards (Ind AS) Financial Statements 
 1. We have audited the accompanying financial statements of JMC MINING AND QUERRIES LTD.(“the 

Company”), which comprise the Balance Sheet as at March 31, 2018, the Statement of Profit and 
Loss (including other Comprehensive Income) ,  the Cash flow statement and the Statement of 
Changes in Equity for the year then ended, and a summary of significant accounting policies and 
other explanatory information. 

 Management’s Responsibility for the Ind AS Financial Statements 
 2. The Company’s management and Board of Directors are responsible for the matters stated in 

Section 134 (5) of the Companies Act, 2013 (‘the Act’) with respect to the preparation of these                  
Ind AS financials statements to give a true and fair view of the financial position, financial 
performance (including other Comprehensive Income), cash flow and the changes in Equity of the 
Company in accordance with the accounting principles generally accepted in India, including the 
Indian Accounting Standards (Ind AS) prescribed under Section 133 of the Act read with relevant 
rules issed thereto.  This responsibility also includes maintenance of adequate accounting records 
in accordance with the provisions of the Act for safeguarding the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent;  and 
design, implementation and maintenance of adequate internal financial controls, that were 
operating effectively for ensuring the accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the financial statements that give a true and fair 
view and are free from material misstatement, whether due to fraud of error. 

 Auditor’s Responsibility 
 3. Our responsibility is to express an opinion on these Ind AS financial statements based on our audit.  
 We have taken in to account the provisions of the Act, and the Rules made there under including 

the accounting and auditing standards and matters which are required to be included in the audit 
report under the provisions of the Act and the Rules made thereunder.  

 We conducted our audit of the Ind AS financial statements in accordance with the Standards on 
Auditing specified under section 143(10) of the Act and other applicable authoritative 
pronouncements issued by the Institute of Chartered Accounts of India. Those Standards and 
pronouncements require that we comply with ethical requirements and plan and perform the audit 
to obtain reasonable assurance about whether the financial statements are free from material 
misstatement. 

 



4. An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the Ind AS financial statements. The procedures selected depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the Ind AS financial statements, whether due to fraud or error. In making those risk assessments, the auditor considers internal financial control relevant to the Company’s preparation of the Ind AS financial statements that give true and fair view in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on whether the company has in place an adequate internal financial controls system over financial reporting and the operating effectiveness of such controls. An audit also includes evaluating the appropriateness of accounting policies used and the reasonableness of the accounting estimates made by management, as well as evaluating the overall presentation of the Ind AS financial statements. 
 5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the standalone Ind AS financial statements. 
 Opinion 
 6. In our opinion and to the best of our information and according to the explanations given to us, the aforesaid Ind AS financial statements give the information required by the Act in the manner so required and give a true and fair view in conformity with the accounting principles generally accepted in India, of the state of affairs of the company as at 31st March, 2018, and its losses and its cash flow for the year ended on that date.  
 Report on Other Legal and Regulatory Requirements 
 7. As required by the companies (Auditor’s Report) Order, 2016 (“ Order 2016) ; issued by the Central Government of India in terms of sub-section (11) of section 143 of the Act, and on the basis of such checks of the books and records of the company as we considered appropriate and according to the information and explanation given to us, we give in the  Annexure-“A” a statement on the matters specified in paragraph 3 and 4 of the order.  8. As required by section 143(3) of the Act, we report that:  

a) we have sought and obtained all the information and explanations which to the best of our knowledge and belief were necessary for the purpose of our audit; 
  b) in our opinion proper books of account as required by law have been kept by the Company so far as appears from our examination of those books 
 c) The Balance Sheetand Statement of Profit and Loss (including other comprehensive income), and Cash Flow statement of changes in Equity dealt with by this Report are in agreement with the books of account. 
 

d) in our opinion, the aforesaid standalone Ind AS financial statement comply with the Accounting Standards referred to in section 133 of the Act.  
 e) on the basis of written representations received from the directors as on 31stMarch 2018,  taken on record by the Board of Directors, none of the directors is disqualified as on March 31, 2018, from being appointed as a director in terms of section 164 (2)  of the Act.  



f) With respect to the adequacy of the Internal Financial Controls over financial reporting of the company and the operating effectiveness of such controls, we give our separate report in “Annexure-B”.  g) With respect to others matters to be included in the Auditor’s Report in accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according to the explanations given to us:  
i. The Company does not have any pending litigations which would have a material impact its financial positions.  ii. Based on the assessment made by the Company, there are no material foreseeable losses on its long term contracts that may require any provisioning.   

iii. In view of there being no amount(s) required to be transferred to the Investor Education and Protection Fund for the year under audit the reporting under this clause is not applicable.  
  For,Sudhir N Doshi& CO.    Chartered Accountants                FRN 110496W    Place : Ahmedabad                                        (Sudhir N Doshi) Date : 08thMay,2018                                                 Proprietor           Membership No. : 030539                         



Annexure-A to the Independent Auditors’ Report  Referred to in para 8 of our report of even date, to the members of JMC Mining and Quarries Limited for the year ended March 31, 2018   (i) (a)  The company is maintaining proper records showing full particulars, including quantitative details and situation of its fixed assets.  (b) The fixed assets of the company have been physically verified by the management during the year and material discrepancies have been noticed on such physical verification. In our opinion, the frequency of verification is reasonable.  (ii) (a)    The inventory has been physically verified by the management during the year by management. In our opinion, the frequency of verification is reasonable.  (b) The procedures of physical verification of inventories followed by the management are reasonable and adequate in relation to the size of the Company and the nature of its business.  (c) On the basis of our examination of the records of inventory, we are of the opinion that the company is maintaining proper records of inventory. The discrepancies noticed on verification between the physical stocks the book records were not material.  (iii) According to the information and explanations given to us, the Company has not granted any loans secured or unsecured to companies, firms, Limited Liability Partnership or other parties covered in the register maintained under section 189 of the Companies Act, 2013. Hence the reporting requirements under sub –clause (a) and (b) of clause (iii) of paragraph 3 of the order are not applicable to the Company.  (iv) In our opinion, and according to the information and explanations given to us, there are not loans, investments, guarantees and securities granted in respect of which provisions o section 185 and 186 of the Act are applicable and hence the reporting requirements under clause (iv) of paragraph 3 of the order are not applicable.  
(v) In over opinion and according to the information and explanations given to us, the company has not accepted any deposits during the period under audit. Consequently, the directives issued by Reserve Bank of India and the provisions of Sections 73 to 76 of the Act and the rules framed there under are not applicable.   
(vi) Pursuant to the rules made by the Central Government of India, the Company is required to maintain cost records as specified under section 148(1) fo the Act in respect of its products. We have broadly reviewed the same, and are of the opinion that prima facie, the prescribed accounts and records have been made and maintained. We have not. However, made a detailed examination of the same.   
(vii) (a)   Accordingto the information and explanations given to us and based on the records of the Company examined by us, the Company has generally been regular in depositing with the appropriate authorities undisputed statutory dues including provident fund, employees’ state insurance, income tax, sales tax, wealth tax, service tax, custom duty, excise duty, 



cess and other statutory dues to the extent applicable with appropriate authorities in India.  
 According to the information and explanations given to us, there are no undisputed 
amounts in respect of the aforesaid statutory dues which in arrears as at March 31, 2018 
for a period of more than six months from the date they became payable. 

(b) According to the information and explanations given to us, there are no applicable statutory dues which have not been deposited on account of any dispute.  
(viii) Based upon audit procedures carried out by us and on the basis of information and explanations provided by the management we are of the opinion that the company has not defaulted in repayment of dues to the banks. The company does not have any borrowings from financial institution or government. The company has not issued any debentures as at the balance sheet date.  
(ix) In our opinion and according to the information and explanations given to us, the term loans taken by the Company have been ultimately utilized for the purpose for which they were taken. Further, the Company has not raised / taken any funds by way of initial / further public offer.  
(x) Based on our audit procedures performed by us for the purpose of reporting the true and fair view of the financial statements and as per the information and explanations given to us by the management, we report that we have neither come across any instance of fraud by the company or on the company by its officers or employees, noticed or reported during the year, nor have we been informed of any such case by the management.  
(xi) According to the information and explanations give to us, the company has not paid any managerial remuneration during the year and hence the reporting requirements under clause  (xi) of paragraph 3 of the order are not applicable.  
(xii) The company is not a Nidhi Company and hence the reporting requirements under clause (xii) of paragraph 3 of the order are not applicable.  
(xiii) According to the information and explanations given to us, all transactions entered into by the company with related parties are in compliance with section 177 and 178 of the Act. Where applicable and the details thereof have been disclosed in the Ind AS financial statements as required under Indian Accounting Standard (Ind AS) 24, Related Party Disclosures specified under Section 133 of the Act, read with Companies (Indian Accounting Standard) Rules, 2015 (as amended)   
(xiv) The company has not made any preferential allotment or private placement of shares or fully or partly convertible debentures during the year under audit. Accordingly, the provisions of Clause 3 (xiv) of the Order are not applicable to the Company.  
(xv) As per the information and explanations provided to us, the company has not entered into any non-cash transactions with directions or persons connected with them. Accordingly, the provisions of Clause 3 (xv) of the Order are not applicable to the Company. 



(xvi) In our opinion and according to the information and explanations given to us, the company is not required to be registered under section 45-IA of the Reserve Bank of India, 1934. Accordingly, the provisions of Clause 3 (xvi) of the Order are not applicable to the Company.          For, Sudhir N Doshi& Co.    Chartered Accountants FRN. 110496W    Place : Ahmedabad                             Sudhir N Doshi Date : 08th May, 2018                                   Proprietor          Membership No. : 030539                                       



Annexure B to the Independent Auditors’ Report  Referred to in para 9 of our report of even date, to the members of JMC Mining and Quarries Limited for the year ended March 31, 2018   Report on the Internal Financial Controls under clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)  We have audited the internal financial controls over financial reporting of JMC Mining and Quarries Limited (“the Company”) as of March 31, 2018 in conjunction with our audit of the financial statements of the Company for the year ended on that date.  Management’s Responsibility for Internal Financial Controls  The Company’s management is responsible for establishing and maintaining internal financial controls based on the internal control over financial reporting criteria established by the Company considering the essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of India (ICAI). These responsibilities include the design, implementation and maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable financial information, as required under the Companies Act, 2013.  Auditor’s Responsibility  Our responsibility is to express an opinion on the Company’s internal financial controls over financial reporting based on our audit. We concluded our audit in accordance with the Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143 (10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether adequate internal financial controls over financial reporting was established and maintained and if such controls operated effectively in all material respects.  Our audit involves performing procedures to obtain audit evidences about the adequacy of the internal financial controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls over financial reporting included obtaining an understanding of internal financial controls over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the design and operating effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor’s judgments, including the assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.  We believe that the audit evidence we have obtained is sufficient and appropriate to provide a base for our audit opinion on the company’s internal financial controls system over financial reporting.      



Meaning of Internal Financial Controls over Financial Reporting  A Company’s Internal financial control over financial reporting is a process designed to provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements for external purposes in accordance with generally accepted accounting principles. A company’s internal financial control over financial reporting includes those policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflectthe transactions and dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial statements in accordance with generally accepted accounting principles, and that receipts and expenditures of the company are being made only in accordance with authorisations of management and directors of the company; and (3) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the company’s assets that could have a material effect on the financial statements.  Inherent Limitations of Internal Financial Controls over Financial Reporting  Because of the inherent limitation of internal financial control over financial reporting, including the possibility of collusion or improper management override of controls, material misstatements due to error of fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls over financial reporting to future periods are subject to the risk that the internal financial controls over financial reporting may become inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.  Opinion  In our opinion, the company has, in all material respects, an adequate internal financial controls system over financial reporting and such internal financial controls over financial reporting were operating effectively as at March 31, 2018, based on the internal control over financial reporting criteria established by the Company considering the essential components of internal control stated in the Guidance Note on Audit of Internal Financial controls over financial reporting issued by the Institute of Chartered Accountants of India.  For, Sudhir N Doshi& Co.    Chartered Accountants FRN. 110496W    Place : Ahmedabad                             Sudhir N Doshi Date : 08th May, 2018                                            Proprietor           Membership No. : 030539 



JMC Mining and Quarries Ltd.
Balance Sheet as at  March 31, 2018

( in Rupees )
Note 
No.

As at  31 Mar, 
2018

As at 31 Mar, 
2017

I. EQUITY AND LIABILITIES
1 Equity 

(a) Equity share capital 5,000,000            5,000,000            
(b) Other Equity

(i) Equity component of other financial instruments -                        -                        
(ii) Retained Earnings (7,336,726)          (7,309,105)          

(iii) Reserves
1.1  Reserves representing unrealised gains/losses 1 -                        -                        
1.2  Other Reserves (to be specified separately) 1 4,298,006            4,298,006            

(iv) Money received against share warrants -                        -                        
1,961,280            1,988,901            

2 Non-Current Liabilities
(a) Financial Liabilities

(i) Long-term borrowings 2 -                        -                        
(ii) Other financial liabilities 3 -                        -                        

(b) Long-term provisions 4 -                        -                        
(c) Deferred tax liabilities (Net) -                        -                        
(d) Other non-current liabilities 5 -                        -                        -                        -                        

3 Current liabilities
(a) Financial Liabilities

(i) Short term borrowings 6 7,120,251            7,120,251            
(ii) Trade and other payables 7 28,750                  28,750                  

(iii) Other financial liabilities 8 -                        -                        
(b) Other current liabilities 9 -                        -                        
(c) Short-term provisions 10 -                        -                        
(d) Liabilities for Current Tax (Net) -                        -                        

7,149,001            7,149,001            
TOTAL EQUITY AND LIABILITIES 9,110,281            9,137,902            

II. ASSETS
1 Non-current assets

(a) Property, plant and equipment 11 389,833               410,289               
(b) Capital work-in-progress -                        -                        
(c) Investment in Property 5,755,395            5,755,395            
(d) Other Intangible assets 12 -                        -                        
(e) Intangible assets under development -                        -                        
(g) Financial Assets

(i) Non-current Investments 13 -                        -                        
(ii) Long term loans and advances 14 21,874                  21,874                  

(iii) Other non-current financial assets 15 -                        -                        
(h) Deferred tax assets (net) -                        -                        
(i) Other non-current assets 16 -                        -                        
Non-current assets 6,167,102            6,187,558            

2 Current assets
(a) Inventories 17 1,114,608            1,114,608            
(b) Financial Assets

(i) Trade and other receivables 18 187,500               187,500               
(ii) Cash and cash equivalents 19 72,384                  79,549                  

(iii) Short term loans and advances 20 -                        -                        
(iv) Others 21 -                        -                        

(b) Assets for Current Tax (Net)
(c) Other current assets 22 1,568,687            1,568,687            
Current assets 2,943,179            2,950,344            

3 Non-current assets classified as held for sale -                        -                        
TOTAL ASSETS 9,110,281            9,137,902            

Significant Accounting Policies & Notes 1 to 31 to these financial statements are accompanying
As per our report attached
For Sudhir N Doshi & Co.
Chartered Accountants
Firm Registration No. 110496W For and on behalf of the Board of Directors

Sudhir Doshi Rajesh Lad Hemant Modi
Propreitor Director Director
Membership No. 030539
Place: Ahmedabad Place: Ahmedabad
Date: May 8, 2018 Date: May 8, 2018

Particulars



JMC Mining and Quarries Ltd.
Statement of Profit and Loss for the for the year ended March 31, 2018

( in Rupees )
Note 
No.

For the year ended  
31 Mar, 2018

For the year ended 
31 Mar, 2017

I Revenue
Revenue From Operations 23 -                               -                              
Other Income 24 -                               4,999.00                     

-                               4,999                          
II Expenses

Construction Materials Consumed 25 -                               -                              
(Increase) / Decrease in Inventories of Work-in-Progress 26 -                               -                              
Employee Benefits Expense 27 -                               -                              
Finance Costs 28 -                               782                              
Depreciation and Amortisation Expense 29 20,456                         21,447                        
Other Expenses 30 7,165                           178,250                      

27,621                         200,479                      
III Profit before tax  (I-II) (27,621)                        (195,480)                    
IV Tax expense

Current Tax -                               -                              
Deferred Tax -                               -                              

V Profit for the year  (III-IV) (27,621)                        (195,480)                    
VI Other comprehensive income

a Items that will not be reclassified to profit or loss 31 -                               -                              
Income tax relating to items that will not be reclassified to profit 
or loss 32 -                               -                              

b Items that will be reclassified to profit or loss
Income tax relating to items that will be reclassified to profit or 
loss

Total comprehensive income for the period  (V+VI) (27,621)                        (195,480)                    
VII Earnings per equity share 33

a Basic Earnings Per Share (0.06) (0.39)
b Diluted Earnings Per Share (0.06) (0.39)

Significant Accounting Policies & Notes 1 to 31 to these financial statements are accompanying
As per our report attached
For Sudhir N Doshi & Co.
Chartered Accountants
Firm Registration No. 110496W For and on behalf of the Board of Directors

Sudhir Doshi Rajesh Lad Hemant Modi
Propreitor Director Director
Membership No. 030539
Place: Ahmedabad Place: Ahmedabad
Date: May 8, 2018 Date: May 8, 2018

Particulars

Total Revenue  (I)

Total Expenses  (II)



( in Rupees )
PARTICULARS For the year ended For the year ended 

March 31, 2018 March 31, 2017
A.   CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax from continuing operations (27,621)                    (195,480)                  
Non-cash adjustment to reconcile profit before tax to net cash flows

Depreciation/amortization on continuing operation 20,456                     21,447                     
Liabilities Written Back -                            (4,999)                      

Interest expense -                            690                           
Operating profit before working capital changes (7,165)                      (178,342)                  
Movements in working capital :
Increase/(decrease) in trade payables -                            (20,691)                    
Increase/(decrease) in short-term provisions -                            (27,555)                    
Increase/(decrease) in other current liabilities -                            (12,305)                    
Increase/(decrease) in other long-term liabilities -                            -                            
Decrease/(increase) in inventories -                            -                            
Decrease/(increase) in long-term loans and advances -                            -                            
Decrease/(increase) in short-term loans and advances -                            -                            
Cash generated from / (used in) operations (7,165)                      (238,893)                  
Direct taxes paid (net of refunds) -                            238,019                   
Net cash flow from / (used in) operating activities (A) (7,165)                      (874)                          
B.   CASH FLOW FROM INVESTING ACTIVITIES
Purchase of fixed assets, including intangible assets, CWIP and capital advances -                            -                            
Proceeds from sale of fixed assets -                            -                            
Net cash flow from / (used in) investing activities (B) -                            -                            
C.   CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from short-term borrowings -                            -                            
Interest paid -                            (690)                          
Net cash flow from / (used in) financing activities (C) -                            (690)                         
Net increase/(decrease) in cash and cash equivalents (A + B + C) (7,165)                      (1,564)                      
Cash and cash equivalents at the beginning of the year 79,549                     81,113                     
Cash and cash equivalents at the end of the year 72,384                     79,549                     
COMPONENTS OF CASH AND CASH EQUIVALENTS
Current Accounts 72,384                     79,549                     
Total cash and cash equivalents (Note 19) 72,384                     79,549                     

          

Significant Accounting Policies & Notes 1 to 31 to these financial statements are accompanying
As per our report attached
For Sudhir N Doshi & Co.
Chartered Accountants
Firm Registration No. 110496W For and on behalf of the Board of Directors

Sudhir Doshi Rajesh Lad Hemant Modi
Propreitor Director Director
Membership No. 030539
Place: Ahmedabad Place: Ahmedabad
Date: May 8, 2018 Date: May 8, 2018

Cash Flow Statement for the year ended March 31, 2018



JMC Mining and Quarries Ltd.
Notes on Financial Statements as at March 31, 2018
Particulars As at  31 Mar, 

2018
As at 31 Mar, 

2017
Equity share capital 5,000,000           5,000,000           
Retained earnings - profit and loss account (7,336,726)          (7,309,105)          
Note 1
1.1 Reserves representing unrealised
gains/losses
Foreign Currency Translation Reserve -                       -                       
1.2 Other Reserves
Securities premium reserve -                       -                       
Debenture redemption reserve -                       -                       
Employee Share Options Outstanding -                       -                       
General reserve 4,298,006           4,298,006           
Other Reserves -                       -                       
Grant Received from NHAI -                       -                       

4,298,006           4,298,006           
Note 2
Non-current liabilities - Financial Liabilities - Long term borrowings
Foreign Currency Loans - From Banks -                       -                       
Rupee Loans - From Banks -                       -                       
Rupee Loans - From NBFC's -                       -                       
Rupee Loans - Loan against Vehicles / Equipments -                       -                       
Fixed Deposits from Public - Long term -                       -                       
Unsecured Loan - Rupee Loans - From Banks -                       -                       
Unsecured Loan - Rupee Loans - From Others -                       -                       
Unsecured Loan - Rupee Loans - From Related Parties -                       -                       

-                       -                       
Note 3
Non-current liabilities - Other financial liabilities
Trade Payables - Long term -                       -                       
Payable to Joint Venture Entities -                       -                       
Deferred Premium Payable -                       -                       

-                       -                       
Note 4
Long-term provisions
(i) Employee benefits (NC)
Provision for gratuity -                       -                       
Provision for Leave Encashment - Long term -                       -                       
(ii) Others (NC)
Defect Liability Period Expenses - Long term -                       -                       
Provision for onerous contracts -                       -                       
Major Maintenance Expense - Long term -                       -                       

-                       -                       
Deferred tax liabilities (Net) -                       -                       
Note 5
Other non-current liabilities
Advance from Clients - Long term -                       -                       
Deferred guarantee commission -                       -                       

-                       -                       



JMC Mining and Quarries Ltd.
Notes on Financial Statements as at March 31, 2018
Particulars As at  31 Mar, 

2018
As at 31 Mar, 

2017
Note 6
Short term borrowings
Working Capital Loans  Repayable on Demand from Banks -                       -                       
Acceptances -                       -                       
Commercial Paper -                       -                       
Fixed Deposits from Public -                       -                       
Inter corporate deposit repayable on demand 7,120,251           7,120,251           

7,120,251           7,120,251           
Note 7
Trade and other payables
Trade payables 28,750                 28,750                 
Due to others -                       -                       

28,750                 28,750                 
Note 8
Current - Other financial liabilities
9.5% Secured Redeemeble Non - Convertible Debentures -                       -                       
Term Loans from Banks & NBFCs -                       -                       
Loan against Vehicles / Equipments -                       -                       
Fixed Deposits from Public - Current Portion -                       -                       
Interest Accrued but not due on Borrowings -                       -                       
Interest Accrued and due on Borrowings -                       -                       
Unclaimed Dividend -                       -                       
Unclaimed Matured Fixed Deposits and  Interest -                       -                       
Unclaimed Share Application Money -                       -                       
Payables for  Capital Goods -                       -                       
Security Deposits -                       -                       

-                       -                       
Note 9
Other current liabilities 
Advance from Clients -                       -                       
Other Statutory Liabilities -                       -                       
Deferred guarantee commission - Current -                       -                       
Other Current Liabilities -                       -                       

-                       -                       
Note 10
Short term provisions
(i) Employee benefits
Provision for Leave Encashment -                       -                       
Provision for Gratuity - (C) -                       -                       
(ii) Others
Defect Liability Period Expenses -                       -                       
Provision for proposed dividend on equity shares -                       -                       
Provision for dividend distribution tax on proposed dividend on equity shares -                       -                       

-                       -                       
Liabilities for current tax (Net) -                       -                       



JMC Mining and Quarries Ltd.
Notes on Financial Statements as at March 31, 2018
Particulars As at  31 Mar, 

2018
As at 31 Mar, 

2017
Note 11
Property, plant and equipment
Freehold Land - Owned 5,755,395           5,755,395           
Office Building -                       -                       
Store Building 387,043               407,499               
Plant & Equipments 2,790                   2,790                   
Furniture & Fixtures -                       -                       
Vehicles -                       -                       
Office Equipments -                       -                       
Electrical Installation -                       -                       

6,145,228           6,165,684           
Capital work-in-progress -                       -                       
Note 12
Intangible assets
Computer Software -                       -                       
Toll Collection Rights -                       -                       

-                       -                       
Intangible assets under development -                       -                       
Note 13
Non-current Investments
(a) Investment in Equity Instruments
(i) Investments in Subsidiary companies - Trade investments
- JMC Mining & Quarries Limited -                       -                       
- Brij Bhoomi Expressway Pvt. Ltd. -                       -                       
- Wainganga Expressway Pvt. Ltd. -                       -                       
- Vindhyachal Expressway Pvt. Ltd. -                       -                       
(ii) Deemed Investments in Subsidiary companies - Trade investments -                       
- JMC Mining & Quarries Limited (DI) -                       -                       
- Brij Bhoomi Expressway Pvt. Ltd. (DI) -                       -                       
- Wainganga Expressway Pvt. Ltd. (DI) -                       -                       
- Vindhyachal Expressway Pvt. Ltd. (DI) -                       -                       
- Kurukshetra Expressway Pvt. Ltd. (DI) -                       -                       
(ii) Investments in Joint Ventures - Trade investments
- Kurukshetra Expressway Pvt. Ltd. -                       -                       
- Agrawal JMC - JV -                       -                       
- JMC - CHEC JV -                       -                       

-                       -                       
Note 14
Financial assets - Long term loans and advances
(a) Security Deposits - Assets 21,874                 21,874                 
(b) Loans and advances to related parties
- Loans to Subsidiaries -                       -                       
- Loan to Joint Venture -                       -                       

21,874.00           21,874.00           
Note 15
Other non-current financial assets
Long Term Trade Receivables -                       -                       
Less: Allowance for bad and doubtful debts (NC) -                       -                       

-                       -                       
Derivative Asset - Non-Current -                       -                       

-                       -                       



JMC Mining and Quarries Ltd.
Notes on Financial Statements as at March 31, 2018
Particulars As at  31 Mar, 

2018
As at 31 Mar, 

2017

Deferred tax assets (net) -                       -                       
Note 16
Other non-current assets
Advance VAT (Net of Payable) -                       -                       
Site Infrastructures - Long term -                       -                       
Advance to Creditors - Long term -                       -                       
Ancilliary cost of  borrowing - Long term -                       -                       
Capital advances -                       -                       
Prepaid expenses - Long term -                       -                       

-                       -                       
Note 17
Inventories
Consumables, Stores & Spares and others 1,114,608           1,114,608           
Spares,Tools & Stores -                       -                       
Work-in- Progress -                       -                       

1,114,608           1,114,608           
Note 18
Trade and other receivables
Debts outstanding over Six Months from due date of payment 187,500               187,500               
Other Debts includes Retention Money -                       -                       
Less: Allowance for bad and doubtful debts (C) -                       -                       

187,500.00         187,500.00         
Note 19
Cash and bank balances
Cash and cash equivalents
Current Accounts 72,049                 79,549                 
Deposit Accounts  with less than or equal to 3 months  maturity -                       -                       
Cash on hand 335                       -                       
Deposits as Margin Money against Borrowings and Commitments -                       -                       
Cheques and Drafts on hand -                       -                       
Other balances with banks
Unpaid Dividend Accounts -                       -                       

72,384.00           79,549.00           
Note 20
Short term loans and advances
(a) Loans and advances to related parties -                       -                       
(b) Others
- Loans and advances to employees -                       -                       
- Security Deposits - current -                       -                       

-                       -                       
Assets for Current tax (Net) -                       -                       



JMC Mining and Quarries Ltd.
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Particulars As at  31 Mar, 

2018
As at 31 Mar, 

2017
Note 21
Other current financial assets
Accrued Income -                       -                       
Derivative Asset - Current -                       -                       

-                       -                       
Note 22
Other current assets
Prepaid expenses - Current -                       -                       
Advance Income Tax (Net of Provision) 1,193,591           1,193,591           
Advance VAT / Entry Tax (Net of Payable) -                       -                       
Cenvat Credit Receivable -                       -                       
Excise Duty Drawback -                       -                       
Advance to Creditors - Current 375,096               375,096               
Site Infrastructures - Current -                       -                       
Ancilliary cost of  borrowing - Current -                       -                       
Receivables for Sale of Fixed Assets -                       -                       
Accrued value of work done -                       -                       

1,568,687           1,568,687           
Note 23
Revenue From Operations
Sale of Services
Contract Revenue -                       -                       
Income from Toll Collection -                       -                       
Utility Shifting Revenue -                       -                       
Accrued Value of Work Done (uncertified bills) -                       -                       
Other Operating Revenue
Share of Profit in Joint Ventures -                       -                       

-                       -                       
Note 24
Other Income
Interest income from Deposits -                       -                       
Interest income from Others -                       4,999                   
Guarantee Commission -                       -                       
Dividend Income -                       -                       
Net Gain on Sale of Fixed Assets -                       -                       
Rent Income -                       -                       
Liabilities Written Back -                       -                       

-                       4,999                   
Note 25
Construction Materials Consumed
Opening Stock of Construction Materials -                       -                       
Purchases during the year -                       -                       
Scrap Sales -                       -                       
Closing Stock of Construction Materials -                       -                       

-                       -                       
Note 26
(Increase) / Decrease in Inventories of Work-in-Progress
Work in Progress (at close) -                       -                       
Work in Progress (at commencement) -                       -                       

-                       -                       
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Particulars As at  31 Mar, 

2018
As at 31 Mar, 

2017
Note 27
Employee Benefits Expense
Salaries, Wages and Bonus -                       -                       
Contribution to Provident & Other Funds -                       -                       
Employee Share Option Scheme Expenses -                       -                       
Staff Welfare Expenses -                       -                       

-                       -                       
Note 28
Finance Costs
Interest -                       -                       
Other Borrowing Costs -                       782                       
Exchange Rate Variation -                       -                       

-                       782                      
Note 29
Depreciation and Amortisation Expense
Depreciation and Amortisation Expense 20,456                 21,447                 

20,456                 21,447                 
Note 30
Other Expenses
Construction Expenses
Work Charges -                       -                       
Composite Work Charges -                       -                       
Operation & Management Services -                       -                       
Premium and Interest on Premium -                       -                       
Utility Shifting Expenditure -                       -                       
Consumption of Spares, Tools & Stores -                       -                       
Machinery - Running & Maintenance Expenses -                       -                       
Electricity Charges -                       -                       
Diesel for Toll Plaza -                       -                       
Rent & Hire Charges -                       -                       
Security Expenses -                       -                       
Site Expenses -                       -                       
Defect Liability Period Expenses -                       -                       

-                       -                       
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Notes on Financial Statements as at March 31, 2018
Particulars As at  31 Mar, 

2018
As at 31 Mar, 

2017
Building & General Repairs -                       -                       
Vehicle Maintenance Charges -                       -                       
Travelling Expenses -                       -                       
Conveyance Expenses -                       -                       
Directors' Travelling Expenses -                       -                       
Insurance Charges -                       -                       
Printing & Stationery Expenses -                       -                       
Office Rent -                       -                       
Office Expenses -                       -                       
Postage & Telephone Charges -                       -                       
Professional & Legal Charges 7,115                   -                       
Auditor's Remuneration -                       -                       
Rates & Taxes -                       8,482                   
Business Promotion Expenses -                       -                       
Advertisement Expenses -                       -                       
Computer & IT Expenses -                       -                       
Sundry Expenses -                       169,768               
Bank Commission & Charges 50                         -                       
Training Expenses -                       -                       
Loss on Assets Lost -                       -                       
Loss on Investment in Joint Ventures -                       -                       
Exchange Rate Variation Expense -                       -                       
Sitting Fees and Commission to Non-executive Directors -                       -                       

7,165                   178,250              
Current Tax -                       -                       
Deferred Tax -                       -                       
Remeasurements of the net defined benefit plans -                       -                       
Tax on remeasurements of the net defined benefit plans -                       -                       
Note 31: Previous year's figures have been re-grouped and re-arranged wherever necessary
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