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JMC PROJECTS (INDIA) LTD.

(A Kalpataru Group Enterprise)
May 26, 2022
To,
National Stock Exchange of India Limited
‘Exchange Plaza’, C-1, Block G,
Bandra Kurla Complex, Bandra (E),
Mumbai - 400 051 ¥

Dear Sir/Madam,

Sub: Application under Regulation 37 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“Listing Regulations”) for the Scheme of
Amalgamation of JMC Projects (India) Limited (“Company” or “JPIL") with Kalpataru
Power Transmission Limited (“KPTL”) and their respective shareholders (“Scheme”)

The Company hereby submits no-objection certificates (NOC) from its lending scheduled
commercial banks/ financial institutions/ debenture trustee(s) who constitute not less than
75% of the secured creditors in value (including non-fund based limits) as on April 30, 2022,

as follows:
Sr. Name of Secured Amount* % Holding Consent Status
No. Creditor (Rs. in Cr.)
Axis Bank Limited 413.98 8.19% Received (Annexure A)
IDFC First Bank Limited 86.69 1.71% Received (Annexure B)
Aditya Birla Finance 25.00 0.49% Received (Annexure C)
Limited
4 Union Bank of India 359.18 7.10% Received (Annexure D)
5. ICICI Bank Limited 175.17 3.46% Received (Annexure E)
6. Yes Bank Limited 289.37 5.72% Received (Annexure F)
7 State Bank of India 510.19 10.09% Received (Annexure G)
8 Indian Bank 447.73 8.86% Received (Annexure H)
9, HDFC Bank Limited 120.13 2.38% Received (Annexure |)
10.| Punjab National Bank 1,196.41 23.67% Received (Annexure J)
11. NCDs (Dehenture 120.00 2.37% Received (Annexure K)
Trustee: Catalyst)
12.| Indusind Bank Limited 256.78 5.08% Received (Annexure L)
Sub-Total Consents 4000.62 79.13%
Received
13. Exim Bank India 466.92 9.24% -
14, IDBI Bank Limited 166.59 3.30% -
15, Karur Vysya Bank 48.11 0.95% -
16.| Karnataka Bank Limited 63.08 1.25% -

Corporate Office : 6th Floor, Kalpataru Synergy, Opp. Grand Hyatt, Santacruz (E), Mumbai 400055.
T +91-22-6885 1500 = F +91-22-6885 1555 » E mumbai@jmcprojects.com

Registered Office : A 104, Shapath - 4, Opp. Karnavati Club, S. G. Road, Ahmedabad 380 015 » T +91-79-6816 1500 « F +91-70- 6816 156
E jmcho@jmceprojects.com « W www.jmcprojects.com = CIN L45200GJ1986PLC008717 = GST 24AAACJ3814E173
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JMC PROJECTS (INDIA) LTD.

(A Kalpataru Group Enterprise)

17 SREI Equipment 3.75 0.07% -
Finance Limited
18. | Indian Overseas Bank 306.40 6.06% -
Sub-Total Consents 1054.85 20.87%
Pending
Total 5055.47 100%

*This amount represents sanctioned limits actually utilized by the Company (fund based as
well as non-fund based) as on April 30, 2022.

Request you to kindly take the above on record and oblige.
Thanking you,

Yours faithfully,

For JMC Projects (India) Limited

| Ao CTS ™

Samir Raval
Company Secretary

Encl.: As above

BUILDING INFRASTRUCTURE FOR BETTER LIFE



Annexure A

Ref. No: Axis/CBB Mumbai/2022-23/
Dated: 26.04.2022

To,

JMC Projects (India) Limited

41 KALPATARU SYNERGY 4TH FLR

OPP GRAND HYATT, SANTACRUZ (EAST)
MUMBAI-400055

Re: No-objection certificate to the Scheme of Amalgamation’ of JMC Projects ;
(India) Limited with Kalpataru Power Transmission Limited. A *

In regards to the request for proposed Scheme of Amalgamation of JMC
Projects (India)* Limited (“Transferor Company”) with Kalpataru. Power
Transmission Limited (“Transferee Company"), we have to -advise that our
competent authority has approved ’rhe request.

Hence, we have No Objection for proposed Scheme of Amalgamation of JMC
Projects (India) Limited ("Transferor Company”) with Kalpataru Power
Transmission Limited (“Transferee Company”) -~ '

This NOC is valid subject to similar approval from other lenders to the extent
" required under regulatory Jequirements of SEBI  Circular Ref. No.
SEBI/HO/CFD/DILQ/CIR/P/2022/11 do’req 1t Februory 2022, |

» ‘ ‘o . 3
B g P U VIS SN

“ " Thanking you.
Yours faithfully,

For Axis Bank Limited

oétwf\c\w

Auvuthorised Slgna’rory

12-A Mittal Tower, First Floor, Nariman Point, Mumbai — 400 021 Mumbal
Maharashtra . India 40007 1

REGISTERED OFFICE : “Trishul” - 3rd Floor Opp. Samartheswar Temple, Near Law Garden,
Ellisbridge, Ahmedabad - 380006. Telephone No. 079-26409322 Fax No. - 079-26409321 AXIS BANK

CIN: LE5110G)1993PLCO20769 Website - www.axishank.com
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Annexure B

Date: 16/4/2022
To,
JMC Projects (India} Limited,
A-104, Shapath-4, Opposite Karnavati Club,
S.G. Road, Ahmedabad 380015, Gujarat

Re: No-objection certificate to the Scheme of Amalgamation of JMC Projects (India) Limited with
Kalpataru Power Transmission Limited and their respective shareholders under Sections 230 to 232 and
other applicable provisions of the Companies Act, 2013 (“Scheme”)

We, have entered into agreement(s) with JMC Projects (India) Limited (“JMC”), in relation to Working
capital facility. Mentioned in Schedule 1 hereto, are the agreement(s) entered into with JMC (“Relevant
Agreement(s)”).

We are in receipt of the Scheme as approved by the Board of Directors of JMC, and have read and
understood the same.

We, confirm our agreement and provide no-objection to the Scheme, including any amendment/
modification/ alteration made therein in terms of the Scheme. We hereby waive our right to object to the
Scheme, at the meetings convened by the National Company law Tribunal, for sanctioning the Scheme, as
may be applicable.

Further, please also consider this letter as our approval under the Relevant Agreement(s) entered with
JMC.

Thanking you.
Yours faithfully,

Sachin Gupta

VP -Wholesale Banking

Schedule 1

Relevant Agreements(s)

IDFC/CAD/REF/SL/4275 dated 16/2/2021

IDFC FIRST Bank Limited (formerly IDFC Barlk Limited )

1st Floor, Sun Square Complex, T.P.20, F.P No. 80+90+91, Besides Hotel Antarim, Off C.G. Road, Ahmedabad - 380 006, Gujarat.

Registered Office: KRM Towers, 7th Floor, No.1, Harrington Road, Chetpet, Chennai - 600 031. Tel: +91 44 4564 4000 Fax: +91 44 4564 4022
CIN : L65110TN2014PLC097792 bank.info@idfcfirstbank.com www.idfcfirstbank.com



Annexure C

ADITYA BIRLA

CAPITAL

PROTECTING INVESTING FINANCING ADVISING

Ref: ABFL/PSFG/3669
Date : 27th April 2022

To,

JMC Projects (India) Limited,

A-104, Shapath-4, Opposite Karnavati Club,
S.G. Road, Ahmedabad 380015, Gujarat

Re: No-objection certificate to the Scheme of Amalgamation of JMC Projects (India) Limited with
Kalpataru Power Transmission Limited and their respective shareholders under Sections 230 to 232
and other applicable provisions of the Companies Act, 2013 (“Scheme”)

We, Aditya Birla Finance Limited (“Lender”) have entered into the facility agreement dated March
18, 2019 and financing agreement(s) thereunder (“Relevant Agreement(s)”) with JMC Projects (India)
Limited (“JMC”) as sanctioned by the Lender by way of the sanction letter bearing reference number
ABFL/PSFG/CAL/0001928 dated 11 March 2019, as mentioned in Schedule 1 hereto.

We, are in receipt of the Scheme as approved by the Board of Directors of J]MC, and have read and
understood the same.

We, confirm our agreement and provide no-objection to the Scheme. Provided however, Kalpataru
Power Transmission Limited shall pursuant to the Scheme, enter into such documents, deeds,
undertakings and agreements and make such relevant filings as may be required pursuant to the
terms of the Facility and/or the Relevant Agreements. We hereby waive our right to object to the
Scheme, at the meetings convened by the National Company Law Tribunal, for sanctioning the
Scheme, as may be applicable.

Further, please also consider this letter as our approval under the Relevant Agreement(s) entered
with JMC.

Thanking you.
Yours faithfully,

For Aditya Birla Finance Limited

; >'w\0 M
andharv Malhotr

Team Member Credit & Ops

Aditya Birla Finance Ltd. Registered Office:

One Indiabulls Center, Tower 1, 16th Floor, Jupiter Mill ndsan Kayon Lompound, Verdval
ompound, B41, Senapati Bapat Marg, Elphinstone Road Gugarat <362 2bb

Mumba: 400 013

www.adityabirlafinance com IN. UB59906/1991PLLOG4603






Annexure E

Picic Bank

CONSENT LETTER
Date: April 27, 2022
NAME: JMC Projects (India) Limited
ADDRESS: 6th Floor, Kalpataru Synergy, Opp Grand Hyatt, Santacruz

{East), Mumbai 400 (55

TO WHOMSOEVER IT MAY CONCERN

1. We, ICIC! Bank Ltd {“ICICI Bank”), a company incorporated under the Companies Act, 1956
and a banking company within the meaning of the Banking Regulation Act, 1949 and
having our registered office at ICICt Bank Tower, Near Chakli Circle, Old Padra Road,
Vadodara, 390 007, Gujarat and corporate office at ICICI Bank Towers, Bandra Kurla
Complex, Bandra (East), Mumbai 400 051, and amongst others, a branch / office at JMC
House, opposite Parimal Garden, Ambawadi, Ahmedabad- 380006, the secured creditor
of JMC Projects {India) Limited have advanced the following facilities to JMC Projects
{India) lelted

{i.) rupee term loan facility of Rs.1,500.0 million (Rupees.One Thousand and Five
Hundred Million Only} {"RTL 47);

{ii.) rupee term loan facility of Rs. 250.0 million {Rupees Two Hundred and Fifty Million
Only) ("RTL 57);

{iii.} ~ rupee term loan facility of Rs, 250.0 million (Rupees Two Hyndred and Fifty Million
- Only) (“RTL 6});
{iv.}  rupee term loan facility of Rs. 400.0 million (Rupees Four Hundred Million Only}
" {"RTL 7");
{v.) rupee term loan facility of Rs. 100.0 million (Rupees One Hundred Million Only}
(“RTL 8"); .
{vi.)  rupee term loan facility of Rs. 500.0 million {Rupees Five Hundred Million Only)
(“RTL 9") and

{vii.) Unsecured derivative facility of Rs. 300.0 million (Rupees Three Hundred Million
Only) {"Derivativa”).
Hereinafter, RTL 4, RTL 5, RTL 6, RTL 7, RTL 8, RTL 9 and penvatwe shall together
be referred to as “Facilities” which shall include any accrued interest thereon and all
modifications/enhancements made to Facilities and/or any fresh facilities which may be
sanctioned by ICIC| Bank to JMC Projects (India) Limited;.
2. The Facilities are secured as following: 5
i. The RTL 4 has been secured by First pari passu charge on the entire movable assets
of the Transferor Company, both present and future (excludlng exclusively charged
assets) ("Security 17); |

|

0L Ranh Ligsitod - Regd. Olice : ICIC! Bank Tower, Near Chakdi Circle,
Soh Fioor, JMC Haugs, : Ot Padrs Road, Vadadara 390 007,
Opp Parmp!l Gardan, Ambavadi, lndia.

Ahmedahad - 350 008, Webeke wwwicicibenk.com  Corp. Oes : ICIC] Bank Towars, Bandra-Kurla

Gujarat, lnstia. CIN LS6 HIOGU1904PL.CE2 1072 Complex, Mumbal 400081, India.
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iil. RTL 5 has been secured by Exclusive charge on specific movable fixed assets of
the Transferor Company to the extent of 1.10 times of outstanding facility
(“Security 2”);

iii. RTL 6 has been secured by First pari passu charge on movable fixed assets, both
present and future, (“Security 3”);

tv. RTL 7 has been secured by exclusive charge on specific movable assets {both
present and future) being financed out of the RTL 7 and exclusive charge over
DSRA FD of 10% of the RTL 7 ("Security 4”);

v. RTL 8 has been secured by exclusive charge on specific movable fixed assets
{both present and future) being financed out of the RTL 8 and DSRA FD of T 10.0
million of the RTL 8 (“Security 5”); and

vi., RTL 9 has been secured by exclusive charge over specific movable fixed assets
{both present and future) which are being financed out of RTL 9 and DSRA FD of
10% of the RTL 9 {(“Security 6").

Security 1, Security 2, Security 3, Security 4, Security 5 and Security 6 shall together be

referred as “Security” which includes any future securities provided by the Transferor
Company to ICICI Bank for securing Facilities.

3. We are in receipt of a letter dated March 5, 2022 from JMC Projects {India) Limited along
with a draft of the Scheme of Amalgamation of JMC Projects {India) Limited (“Transferor
Company”) with Kalpataru Power Transmission Limited (*Transferee Company”) and
their respective shareholders under the provisions of Sections 230 - 232 of the Companies
Act, 2013 and applicable provisions of Companies Act, 2013, for amalgamation of the
Transferor Company with the Transferee Company by way of merger by absorption and
dissolution of Transferor Company without winding up (“Scheme”). We are informed that
the said Scheme has been approved by the Board of Directors of the Transferor Company
vide Beard Resolution dated February 19, 2022,

4. We have gone through the said Scheme and considered its implications and give our
consent to the same as proposed by the Transferor Company, however, the Transferor
Company shall ensure the terms prescribed herein below and shall also obtain approval
of the Scheme from the National Company Law Tribunal {(NCLT), Ahmedabad:

i the assets secured to ICICI Bank with respect to Facilities, being transferred to and
vested or deemed to be transferred or vested without any further act, instrument,
deed, matter or thing in the Transferee Company, along with all encumbrances
thereon, as a going concern, so as to become, as and from the Effective Date (as
defined in the Scheme), the assets and properties of the Transferee Company and
the Transferee Company meeting, discharging and satlsfylng the Facilities secured
by the said assets.

i, all oans raised and utilized and all liabilities, duties and obligations incurred or
undertaken and all encumbrances/ charges created by ‘the Transferor Company
over the assets securing Facilities being deemed to have been raised, used,
incurred or undertaken or created for and on behalf of Transferee Company and to
the extent they are outstanding on the Effective Date, upon the coming into effect
of this Scheme and under the provisions of Sections 230 to 232 of the Act, without

Zadi

Amrit Mahotsav
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any further act, insttument or deed getting transferred to and vested in Transferee
Company so as to become the respective loans and liabilities, duties and
obligations of Transferee Company on the same terms and conditions as are
existing and the Transferee Company meeting, discharging and satisfying the
aforementioned liabilities and further not requiring any consent of any third party
whomsoever,

On the Scheme becoming effective, all security documents creating charge or
encumbrance over the assets of Transferor Company having effect immediately
before the Appointed Date or on or after the Appointed Date but prior to the
Effective Date, executed by the Transferor Company in favour of ICICI Bank, shalt
be in full force and effect against the Transferee Company, and may be enforced
as fully and as effectively as if instead of the Transferor Company, the Transferee
Company had been a party thereto and the Transferee Company shall become
liable to ICICl Bank under the respective security documents, unless ICIC| Bank
releases the security over the said assets in writing,

On the Scheme becoming effective, all the loans raised and utilized and all
liabilities, duties and obligations incurred or undertaken and all encumbrances/
charges created by the Transferor Company having effect immediately before the
Appointed Date or on or after the Appointed Date but prior to the Effective Date,
executed by the Transferor Company in favour of ICICI Bank, shall be in full force
and effect agsinst the Transferee Company and may be enforced as fully and as
effectively as if instead of the Transferor Company, the Transferee Company had
been a party thereto and the Transferee Company shall become liable to ICICI Bank
under the respective security documents, unless ICICI Bank releases the security
over the assets of the Transferor Company in writing and/or unless the Facilities
are repaid in full to the satisfaction of ICICl Bank. :

Security created to secure Facilities shall continue in favour of ICICI Bank until all
dues under the Facilities have been repaid to the satisfaction of ICICI Bank or if the
charge over any specific asset is reteased by ICICI Bank in writing

The Transferor Company shall obtain a no-objection from lenders of the Transferor
Company (other than ICIC| Bank} in line with SEBI guidelines _as required under
SEBI Circular Ref. No. SEBI/HO/CFD/DIL2/CIR/P/2022/11 dated 1st February, 2022,
as modified from time to time

ICICI Bank reserves the right to stipulate such further conditions as it may deem fit
in relation to the amalgamation pursuant to the Scheme and further reserves the
right to seek such additional securities, comforts, guarantees, undertakings from
the Transferor Company, as may be required to the satisfaction of ICICI Bank.In
case, any more favourable terms and conditions are offered to other concerned
lenders or in case any favourable terms and conditions are stipulated by such
lenders while issuing a no-objection letter in relation to the transactions
contemplated in the Scheme, the same shall mutatis mutandis apply to the
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Facilities and shall be considered a part of the financing documents pertaining to
the Facilities without any need of amendment to the same.

viii. ~ The Transferor Company shall at all times keep ICICI Bank informed of the
developments with respect to the Scheme

iX. In case of breach of any of the aforesaid conditions committed by the Transferor
Company, this no objection certificate shall stand revoked.

All the capitalized terms not defined herein shall have the same meaning as ascribed to
them in the Scheme.

It is hereby clarified that this letter is being issued without prejudice to any other rights or
remedies available to ICICI Bank, whether under contract or in law or in equity. No action,
inaction or delay on part of ICICI Bank shall be deemed or implied to be a waiver of any right
or power or preclude, in any manner, the exercise of any of ICICI Bank's rights, remedies or
powers available under the transaction documents and/or any applicable law.

Please keep us notified of all the matters in relation to and the progress of the amalgamation
under the Scheme.

Yours faithfully,

Authorizéd Signatory, )
ICICI Bank Limited

Azadi

AmritMahotsav



Annexure F

Date: May 11, 2022

To,

JMC Projects (India) Limited

A-104, Shapath 4, Opp. Karnavati Club,
S.G.Road, Ahmedabad

Gujarat - 380051

Re: No-objection certificate to the Scheme of Amalgamation between JMC Projects (India)
Limited (JMC) and Kalpataru Power Transmission Limited (KPTL) and their respective
shareholders under sections 230 to 232 and other applicable provisions of the Companies Act,
2013,

At the request of J]MC Projects (India) Limited (“JMC”), YES Bank Limited (“the Bank”) has
provided financial assistance of Rs. 3,000 MM (“the Facility”) to JMC, on terms and conditions
contained in facility letter dated December 5, 2017, bearing reference no.
YBL/MUM/CF/FL/0274/2017-18, as amended from time to time, the facility agreement(s) dated
June 7, 2018 and other related documentation executed between the Bank and JMC including any
amendments, supplements, and annexures thereto, each as amended from to time to time (details
where of are more particularly mentioned in Schedule 1 hereto) (“the Relevant Agreement(s)”).

Now, we are in receipt of a letter dated March 05, 2022 from JMC along with a draft of Scheme of
Amalgamation, proposed under provisions of the Companies Act, 2013 as amended/ replaced
from time to time as duly approved by the Board of Directors of JMC, annexed hereto as
Annexure 1 (“the Scheme”).

In this connection, we hereby convey our no objection to the Scheme.

Please note that JMC is required to obtain similar consents from other lenders of JMC as may be
required by law for implementing the Scheme and if any favourable conditions are stipulated by
other lenders, the same, at the sole discretion of the Bank, shall also be applicable for the Bank
and shall be deemed to have been expressly incorporated herein.

JMC shall ensure that the Scheme does not adversely impact the rights of the Bank or security
provided in relation to the Facility.

KPTL shall execute all the necessary documents, forms, papers as the Bank or its nominees, as it
may require from time to time including but not limited to any documents that the Bank may
require KPTL to execute in relation to the obligations of JMC towards the Bank.

The constitutional documents of KPTL and JMC should not be amended in such manner which
may adversely impact the rights of the Bank or security provided to the Bank.

Save and except as mentioned herein, all terms and conditions of the Facility shall remain
unchanged and that JMC and KPTL shall ensure compliance of all terms of Facility and the
Relevant Agreements. <0

Registered & Corporate Office: YES BANK Limited, YES BANK House, Off Western Express Highway,
Santacruz (East), Mumbai - 400055 Tel: +91 (22) 5091 9800 / +91 (22) 6507 9800 Fax: +91 (22) 2619 2866
Website: www.yesbank.in Email: communications@yesbank.in CIN: L65190MH2003PLC143249



This no-objection shall cease to operate and the consent provided herein shall stand automatically
withdrawn and cancelled, in case of any breach of the terms of this letter and/ or failure of JMC
to comply with any terms of this letter. Further, the Bank shall have the right to declare an event
of default under the Facility in case of any such breach and/or failure.

This no objection is valid till the earlier of (i) 15 months from the date of this no objection letter;
or (ii) till the time period (if any) provided in the no-objection provided by Punjab National Bank
(lead bank), unless extended in writing by the Bank at its sole discretion. In case the proposed
transaction is not completed within the time period as aforesaid or any extended timeline
(extended in writing by the Bank at its sole discretion), this no-objection shall cease to operate and the
consent provided herein shall stand automatically withdrawn and cancelled.

In the meantime, kindly acknowledge receipt.
Thanking you.

Yours faithfully,

For Yes Bank Limited

Page 2 of 4

Santacruz (East), Mumbai - 400055 Tel: +91 (22) 5091 9800 / +91 (22) 6507 9800 Fax: +91 (22) 2619 2866

Registered & Corporate Office: YES BANK Limited, YES BANK House, Off Western Express Highway, l
Website: www.yesbank.in Email: communications@yesbank.in CIN: L65190MH2003PLC143249



Schedule 1

Details of Facility
Facility Description Amount (INR MM)
Non Fund Based facility along with various sublimits (including fund based
o g s , 3,000.0
facility) as detailed in facility letter
Total Exposure 3,000.0

Relevant Agreements

Particulars

Date of Execution

Amended and Restated Working Capital Consortium Agreement and other
consortium documents by which Bank’s working capital facility of INR 3,000
MM got inducted into consortium

June 7, 2018

Reglstered & Corporate Office: YES BANK Limited, YES BANK House, Off Western Express Highway,
Santacruz (East), Mumbai - 400055 Tel: +91 (22) 5091 9800 / +91 (22) 6507 9800 Fax: +91 (22) 2619 2866
Webslite: www.yesbank.in Emalil: communications@yesbank.in CIN: L65190MH2003PLC143249
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Annexure I

[As annexed herewith separately]

Page 4 of 4
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Registered & Corporate Office: YES BANK Limited, YES BANK House, Off Western Express Highway, I
Website: www.yesbank.in Email: communications@yesbank.in CIN: L65190MH2003PLC143249



Annexure G

yRelg we §o

CBA/AMT-V/2022-23/390 17.05.2022

To,

JMC Projects India Limited
A-104, Shapath-4,

Opp. Karnavati Club,

S. G. Road, Ahmedabad- 380051.

Re: No- Objection Certificate to the Scheme of Amalgamation of JMC Projects
(India) Limited with Kalpataru Power Transmission Limited and their respective
shareholders under Sections 230 to 232 and other applicable provisions of the
Companies Act, 2013 (“Scheme”)

We have entered in to agreement (s) with JMC Projects India Limited in relation to credit
facilities mentioned in Annexure 1. We are in receipt of the Scheme of Amalgamation as
approved by the Board of Directors of JMC Projects India Ltd.

We provide our no-objection to the Scheme of Amalgamation as submitted to us and We
hereby waive our right to object to the Scheme, at the meetings convened by the National
Company Law Tribunal, for Sanctioning the scheme, as may be applicable.

This letter is being issued at the specific request of the company and does not adversely
affect the Bank’s rights as stated in other documents signed prior to this letter.

Thanking you,

STATE BANK OF INDIA

@ bank.sbi

AMT-V Ql@lm A S UYY, wrfrfyas TEw e Commercial Clients Group,
Q, 07926575689 s we, iR e Commercial Branch,
rm5.cbahm@sbi.co.in “yufaR” sds, “oERiaRy” S, "Param Siddhi” Complex,
B9 soamtS.chahm@sbicoin 44 4iq Biefloy wdl, AR WA % U, Nr. Mahakant Building,

B9 caamt5.cbahm@sbi.co.in
O Moo

{ausller, vuelae-380008.

givrfta, sEweTaTe-380006.

Ellisbridge, Ahmedabad - 3800086.



Annexure 1
Credit facilities sanctioned by State Bank of India to JMC Projects India Limited.

(Rs in Crore)

Credit Facility Sanctioned
Limit
FBWC Limit

Cash Credit 83.75
CECL Limit 8.37
Total FBWC Limit 92.12

NFBWC Limit :
Bank Guarantee (incl. LC & CEL sub limit) 450.00
Total NFBWC Limit 450.00
Total Credit Limit 542.12




Annexure H

Indian Bank, LCB SP Nagar

Acme Centre, Shrimali Society
Navrangpura, Ahmedabad

Email: Icbspnagar@indianbank.co.in

Ref: IB-AB/LCB/JMC/2022-23/199 Date: 25.05.2022

To

The Director

JMC Projects (India) Pvt. Ltd.

A-104 Shapath-4, Opposite Karnavati Club
S.G. Road, Ahmedabad

Sir,
Subject: No Objection certificate to the Scheme of Amalgamation of JMC Projects (India) Limited with

Kalpataru Power Transmission Limited and their respective shareholders under Section 230 to 232 and
other applicable provisions of the Companies Act, 2013 (“ Scheme")

We have entered into agreement(s) with JMC Projects India Limited in relation to facility. Mentioned in
Annexure 1 hereto, are the agreements entered into with JMC projects India Limited (Relevant
Agreement(s)”)

We confirm our agreement and provide no-objection to the Scheme.

Further, please also consider this letter as our approval under the Relevant Agreement(s) entered with JMC
Projects (India) Limited.

Above “No Objection” to the Scheme is subject to similar approval from Majority lenders by value and
regulatory guidelines in force.

This letter is being issued at the specific request of the Company and does not édversly affect the Bank’s
right as stated in other documents signed prior to this letter.

Yours faithfully

v
Ass}. Geferal Manager




Indian Bank Indian Bank, LCB SP Nagar
Acme Centre, Shrimali Society
Navrangpura, Ahmedabad

Email: Icbspnagar@indianbank.co.in

Annexure-|

Relevant Agreements(s)
1. Working Capital consortium Agreement dated 22.12.2021, as amended from time to time.

Credit facilities sanctioned by Indian Bank to JMC Projects (India) Limited:

Rs. In Crore
Credit Facility Sanctioned Limits
Open Cash Credit / FCL 42.50
(WCDL — sub limit of OCC) ; (35.00
(Drawee Bills — S/L of OCC) (6.50
Inland/ Foreign Bank Guarantee (Performance/ Financial) 420.00
Inl / Imp LC (DP/DA 180 Days) S/L of BG (40.00
Total 462.50




Annexure I

We understand your world 9th floor,

115, Dr. Radhakrishnan Salai,
Mylapore,

Chennai - 600004.

Tel.: 044 - 2847 7241

Fax: 044 - 2847 7250

Date: 20" May 2022

To,

JMC Projects Ltd.

A 101, Sapath 4, Opp. Karnavati Club,
S G Road, Ahmedabad — 380 015.

Re: No-objection certificate to the Scheme of Amalgamation of JMC Projects (India) Limited with
Kalpataru Power Transmission Limited and their respective shareholders under Sections 230 to 232 and

other applicable provisions of the Companies Act, 2013 (“Scheme”}

We, HDFC Bank Ltd. have entered into agreement(s) with JMC Projects Limited (“JMC”), in relation to
Working capital mentioned in Annexure 1 hereto, are the agreement(s) entered into with JMC (“Relevant
Agreement{s)”).

We are in receipt of the Scheme as approved by the Board of Directors of IMC and have read and
understood the same.

We, confirm our agreement and provide no-ahjection to the Scheme. We hereby waive our right to object
to the Scheme, at the meetings convened by the National Company law Tribunal, for sanctioning the
Scheme, as may be applicable.

Further, please also consider this letter as our approval under the Relevant Agreement(s) entered with
IMC.

Thanking you.
Yours faithfully,
For, HDFC Bank Iftd.

P

Mr.' Pattabhi Srinivasan
Authorised Signatory

www.hdfcbank.com

Regd. Office: HDFC Bank Lid., HDFC Bank House, Senapati Bapat Marg, Lower Parel, Mumbai - 400 013. Tel: 022-6652 1000 Fax: 022-2496 0739
Corporate Identity No.: L65920MH1994PLC080618




Annexure 1

Relevant Agreements

A. Working Capital limits of Rs 125 Crs

1. Sanction Letter CAM0120052100127 dated June 10, 2021, as amended from time to time.

Page 2 of 2
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punjab national bank LARGE CORPORATE BRANCH

and Floor, Shivalik Shilp, Iskcon Cross Road, Ahmedabad- 380 015
Phone: 079-2754 0206, 2754 0207 Fax: 079-2754 1538
E-mail: bo4441@pnb.co.in

No Objection Certificate
Date: 25.05.2022

To,

JMC Projects (India) Ltd.

A-104, Shapath-4, Opp. Karnavati Club,
S.G. Road, Ahmedabad- 380 015

Re: No-objection certificate to the Scheme of Amalgamation of JMC Projects (India) Limited with Kalpataru Power
Transmission Limited and their respective shareholders under Sections 230 to 232 and other applicable provisions of
the Companies Act, 2013 (“Scheme”)

We have entered into agreement(s) with JMC Projects (India) Ltd. (“JMC”), in relation to working capital facility.
Mentioned in Annexure 1 hereto, are the agreement(s) entered into with JMC (“Relevant Agreement(s)”).

We are in receipt of the Scheme as approved by the Board of Directors of JIMC, and have read and understood the same.
We confirm our agreement and provide no-objection to the Scheme, including any amendment/ modification/
alteration made therein in terms of the Scheme. We hereby waive our right to object to the Scheme, at the meetings
convened by the National Company law Tribunal, for sanctioning the Scheme, as may be applicable.

Further, please also consider this letter as our approval under the Relevant Agreement(s) entered with JMC.

Thanking you.

Yours faithfully,
For Punjab National Bank
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Annexure 1

Relevant Agreements(s)

1. Working Capital Consortium Agreement dated 20.03.2009, as amended from time to time



CATALYST

Believe in yourself... Trust us!

Annexure K

CTL/22-23/6465
April 04, 2022

To,

JMC Projects (India) Limited,

A-104, Shapath-4, Opposite Karnavati Club,
S.G. Road, Ahmedabad 380015, Gujarat

Re: No-objection certificate to the Scheme of Amalgamation of JMC Projects (India) Limited with
Kalpataru Power Transmission Limited and their respective shareholders under Sections 230 to 232 and
other applicable provisions of the Companies Act, 2013 (“Scheme”)

We, Catalyst Trusteeship Limited (“CTL”) acting in capacity as Debenture Trustee have entered into
Debenture Trust Deeds with JMC Projects (India) Limited (“JIMC"), in relation to debentures mentioned in
Schedule 1. (“Relevant Agreement(s)”).

We, are in receipt of the Scheme as approved by the Board of Directors of JMC, and have read and
understood the same.

Basis the confirmation received from sole debenture holder, we, provide no-objection to the Scheme.

Further, please also consider this letter as our approval under the Relevant Agreement(s) entered with
JMC.

Thanking you.

Yours faithfully,
For Catalyst Trusteeshlp lelted

Tamkeen Shaikh
Manager

CATALYST TRUSTEESHIP LIMITED (FORMERLY GDA TRUSTEESHIP LIMITED) An 180:9001 Company
Mumbai Office Windsor, 6" Floor, Office No. 604, C.S.T. Road, Kalina, Santacruz (East), Mumbai 400 098 Tel +91(22) 4922 0555 Fax +91(22) 4922 0505

g
Regd. Office GDA House, Plot No. 85, Bhusari Colony {Right), Paud Road, Pune 411 038 Tel +91(20) 66807200 E%g@

Delhi Office Office No. 810, 8th Floor, Kailash Building, 26, Kasturba Candhi Marg, New Delhi - 110001 Tel +91 (11} 430 29101/02.
CIN No. U74988PN1897PLCTI0262 Emall dt@ctitrustee.com Website www.catalysttrustee.com

Pune | Mumbai | Bengaluru | Delhi | Chennai | Gandhinagar | Kolkata



CATALYST

Believe in yourself... Trust us!

Schedule 1

Relevant Agreements(s)

Sr. No. Debenture Trust Deed (DTD) dates 1SINs

1. DTD executed between JMC and CTL dated | INEBSOAQ7054
August 27, 2018 and its first amendment to DTD | INESSOAD7047
dated September 28, 2020 and its second
amendment to DTD dated August 20, 2021
2. DTD executed between JMC and CTL dated | INES90A08011
October 22,2018 and its first amendment to DTD
dated September 28, 2020
3. DTD executed between JMC and CTL dated | INES90DA08029
December 14, 2021 INESSOAD8037
INE890A08045
INE89OAD8052

CATALYST TRUSTEESHIP LIMITED (FORMERLY GDA TRUSTEESHIP LIMITED) An 1S0:9001 Company
Mumbal Office Windsor, 87 Floor, Office No. 604, C.S.T. Road, Kalina, Santacruz (East), Mumbai 400 098 Tel +91(22) 4922 0555 Fax +91{22) 4922 0505 Y
Regd. Office GDA House, Plot No. 85, Bhusari Colony (Right), Paud Road, Pune 411 038 Tel +91({20) 66807200 E] E]
Delhi Office Office No. 810, 8th Floor, Kailash Building, 26, Kasturba Gandhi Marg, New Delhi - 110001 Tel +91 (11} 430 29101/02. 5

CIN No. U74899PN1897PLLTI0262 Emall dt@ctitrustee.com Website www.catalysttrustee.com

=

Pune | Mumbal | Bengaluru | Delhi | Chennai | Gandhinagar | Kolkata
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JMC PROJECTS (INDIA) LTD.

(A Kalpataru Group Enterprise)
May 26, 2022
To,
BSE Limited
P.J. Towers, Dalal Street,
Mumbai —400 001 .

Dear Sir/Madam,

Sub: Application under Regulation 37 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“Listing Regulations”) for the Scheme of
Amalgamation of JMC Projects (India) Limited (“Company” or “JPIL”) with Kalpataru
Power Transmission Limited (“KPTL”) and their respective shareholders (“Scheme”)

The Company hereby submits no-objection certificates (NOC) from its lending scheduled
commercial banks/ financial institutions/ debenture trustee(s) who constitute not less than
75% of the secured creditors in value (including non-fund based limits) as on April 30, 2022,

as follows:
Sr. Name of Secured Amount* % Holding Consent Status
No. Creditor (Rs.inCr.)
1. Axis Bank Limited 413.98 8.19% Received (Annexure A)
2. | IDFC First Bank Limited 86.69 1.71% Received (Annexure B)
3. Aditya Birla Finance 25.00 0.49% Received (Annexure C)
Limited
4 Union Bank of India 359.18 7.10% Received (Annexure D)
5. ICICI Bank Limited 175.17 3.46% Received (Annexure E)
6. Yes Bank Limited 289.37 5.72% Received (Annexure F)
7 State Bank of India 510.19 10.09% Received (Annexure G)
8 Indian Bank 447.73 8.86% Received (Annexure H)
9. HDFC Bank Limited 120.13 2.38% Received (Annexure 1)
10.| Punjab National Bank 1,196.41 23.67% Received (Annexure J)
11. NCDs (Debenture 120.00 2.37% Received (Annexure K)
Trustee: Catalyst)
12.| Indusind Bank Limited 256.78 5.08% Received (Annexure L)
Sub-Total Consents 4000.62 79.13%
Received
13. Exim Bank India 466.92 9.24% -
14. IDBI Bank Limited 166.59 3.30% -
15. Karur Vysya Bank 48.11 0.95% -
16.| Karnataka Bank Limited 63.08 1.25% -

Corporate Office : 6th Floor, Kalpataru Synergy, Opp. Grand Hyatt, Santacruz (E), Mumbai 400055.
T +91-22-6885 1500 « F +91-22-6885 1555 ¢ E mumbai@jmcprojects.com

Registered Office : A 104, Shapath - 4, Opp. Karnavati Glub, S. G. Road, Ahmedabad 380 015 T +91-79-6816 1500  F +91-79-6816 1560 \ﬂ
E jmcho@jmeprojects.com « W www.jmcprojects.com © CIN L45200GJ1986PLC008717 » GST 24AAACJ3814E1Z3

BUILDING INFRASTRUCTURE FOR BETTER LIFE
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JMC PROJECTS (INDIA) LTD.
(A Kalpataru Group Enterprise)

17. SREI Equipment 3.75 0.07% -
Finance Limited
18. | Indian Overseas Bank 306.40 6.06% -
Sub-Total Consents 1054.85 20.87%
Pending
Total 5055.47 100%

*This amount represents sanctioned limits actually utilized by the Company (fund based as
well as non-fund based) as on April 30, 2022.

Request you to kindly take the above on record and oblige.

Thanking you,

Yours faithfully,

Sir Raval
Company Secretary

Encl.: As above

BUILDING INFRASTRUCTURE FOR BETTER LIFE



Annexure A

Ref. No: Axis/CBB Mumbai/2022-23/
Dated: 26.04.2022

To,

JMC Projects (India) Limited

41 KALPATARU SYNERGY 4TH FLR

OPP GRAND HYATT, SANTACRUZ (EAST)
MUMBAI-400055

Re: No-objection certificate to the Scheme of Amalgamation’ of JMC Projects ;
(India) Limited with Kalpataru Power Transmission Limited. A *

In regards to the request for proposed Scheme of Amalgamation of JMC
Projects (India)* Limited (“Transferor Company”) with Kalpataru. Power
Transmission Limited (“Transferee Company"), we have to -advise that our
competent authority has approved ’rhe request.

Hence, we have No Objection for proposed Scheme of Amalgamation of JMC
Projects (India) Limited ("Transferor Company”) with Kalpataru Power
Transmission Limited (“Transferee Company”) -~ '

This NOC is valid subject to similar approval from other lenders to the extent
" required under regulatory Jequirements of SEBI  Circular Ref. No.
SEBI/HO/CFD/DILQ/CIR/P/2022/11 do’req 1t Februory 2022, |

» ‘ ‘o . 3
B g P U VIS SN

“ " Thanking you.
Yours faithfully,

For Axis Bank Limited

oétwf\c\w

Auvuthorised Slgna’rory

12-A Mittal Tower, First Floor, Nariman Point, Mumbai — 400 021 Mumbal
Maharashtra . India 40007 1

REGISTERED OFFICE : “Trishul” - 3rd Floor Opp. Samartheswar Temple, Near Law Garden,
Ellisbridge, Ahmedabad - 380006. Telephone No. 079-26409322 Fax No. - 079-26409321 AXIS BANK

CIN: LE5110G)1993PLCO20769 Website - www.axishank.com
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Annexure B

Date: 16/4/2022
To,
JMC Projects (India} Limited,
A-104, Shapath-4, Opposite Karnavati Club,
S.G. Road, Ahmedabad 380015, Gujarat

Re: No-objection certificate to the Scheme of Amalgamation of JMC Projects (India) Limited with
Kalpataru Power Transmission Limited and their respective shareholders under Sections 230 to 232 and
other applicable provisions of the Companies Act, 2013 (“Scheme”)

We, have entered into agreement(s) with JMC Projects (India) Limited (“JMC”), in relation to Working
capital facility. Mentioned in Schedule 1 hereto, are the agreement(s) entered into with JMC (“Relevant
Agreement(s)”).

We are in receipt of the Scheme as approved by the Board of Directors of JMC, and have read and
understood the same.

We, confirm our agreement and provide no-objection to the Scheme, including any amendment/
modification/ alteration made therein in terms of the Scheme. We hereby waive our right to object to the
Scheme, at the meetings convened by the National Company law Tribunal, for sanctioning the Scheme, as
may be applicable.

Further, please also consider this letter as our approval under the Relevant Agreement(s) entered with
JMC.

Thanking you.
Yours faithfully,

Sachin Gupta

VP -Wholesale Banking

Schedule 1

Relevant Agreements(s)

IDFC/CAD/REF/SL/4275 dated 16/2/2021

IDFC FIRST Bank Limited (formerly IDFC Barlk Limited )

1st Floor, Sun Square Complex, T.P.20, F.P No. 80+90+91, Besides Hotel Antarim, Off C.G. Road, Ahmedabad - 380 006, Gujarat.

Registered Office: KRM Towers, 7th Floor, No.1, Harrington Road, Chetpet, Chennai - 600 031. Tel: +91 44 4564 4000 Fax: +91 44 4564 4022
CIN : L65110TN2014PLC097792 bank.info@idfcfirstbank.com www.idfcfirstbank.com



Annexure C

ADITYA BIRLA

CAPITAL

PROTECTING INVESTING FINANCING ADVISING

Ref: ABFL/PSFG/3669
Date : 27th April 2022

To,

JMC Projects (India) Limited,

A-104, Shapath-4, Opposite Karnavati Club,
S.G. Road, Ahmedabad 380015, Gujarat

Re: No-objection certificate to the Scheme of Amalgamation of JMC Projects (India) Limited with
Kalpataru Power Transmission Limited and their respective shareholders under Sections 230 to 232
and other applicable provisions of the Companies Act, 2013 (“Scheme”)

We, Aditya Birla Finance Limited (“Lender”) have entered into the facility agreement dated March
18, 2019 and financing agreement(s) thereunder (“Relevant Agreement(s)”) with JMC Projects (India)
Limited (“JMC”) as sanctioned by the Lender by way of the sanction letter bearing reference number
ABFL/PSFG/CAL/0001928 dated 11 March 2019, as mentioned in Schedule 1 hereto.

We, are in receipt of the Scheme as approved by the Board of Directors of J]MC, and have read and
understood the same.

We, confirm our agreement and provide no-objection to the Scheme. Provided however, Kalpataru
Power Transmission Limited shall pursuant to the Scheme, enter into such documents, deeds,
undertakings and agreements and make such relevant filings as may be required pursuant to the
terms of the Facility and/or the Relevant Agreements. We hereby waive our right to object to the
Scheme, at the meetings convened by the National Company Law Tribunal, for sanctioning the
Scheme, as may be applicable.

Further, please also consider this letter as our approval under the Relevant Agreement(s) entered
with JMC.

Thanking you.
Yours faithfully,

For Aditya Birla Finance Limited

; >'w\0 M
andharv Malhotr

Team Member Credit & Ops

Aditya Birla Finance Ltd. Registered Office:

One Indiabulls Center, Tower 1, 16th Floor, Jupiter Mill ndsan Kayon Lompound, Verdval
ompound, B41, Senapati Bapat Marg, Elphinstone Road Gugarat <362 2bb

Mumba: 400 013

www.adityabirlafinance com IN. UB59906/1991PLLOG4603






Annexure E

Picic Bank

CONSENT LETTER
Date: April 27, 2022
NAME: JMC Projects (India) Limited
ADDRESS: 6th Floor, Kalpataru Synergy, Opp Grand Hyatt, Santacruz

{East), Mumbai 400 (55

TO WHOMSOEVER IT MAY CONCERN

1. We, ICIC! Bank Ltd {“ICICI Bank”), a company incorporated under the Companies Act, 1956
and a banking company within the meaning of the Banking Regulation Act, 1949 and
having our registered office at ICICt Bank Tower, Near Chakli Circle, Old Padra Road,
Vadodara, 390 007, Gujarat and corporate office at ICICI Bank Towers, Bandra Kurla
Complex, Bandra (East), Mumbai 400 051, and amongst others, a branch / office at JMC
House, opposite Parimal Garden, Ambawadi, Ahmedabad- 380006, the secured creditor
of JMC Projects {India) Limited have advanced the following facilities to JMC Projects
{India) lelted

{i.) rupee term loan facility of Rs.1,500.0 million (Rupees.One Thousand and Five
Hundred Million Only} {"RTL 47);

{ii.) rupee term loan facility of Rs. 250.0 million {Rupees Two Hundred and Fifty Million
Only) ("RTL 57);

{iii.} ~ rupee term loan facility of Rs, 250.0 million (Rupees Two Hyndred and Fifty Million
- Only) (“RTL 6});
{iv.}  rupee term loan facility of Rs. 400.0 million (Rupees Four Hundred Million Only}
" {"RTL 7");
{v.) rupee term loan facility of Rs. 100.0 million (Rupees One Hundred Million Only}
(“RTL 8"); .
{vi.)  rupee term loan facility of Rs. 500.0 million {Rupees Five Hundred Million Only)
(“RTL 9") and

{vii.) Unsecured derivative facility of Rs. 300.0 million (Rupees Three Hundred Million
Only) {"Derivativa”).
Hereinafter, RTL 4, RTL 5, RTL 6, RTL 7, RTL 8, RTL 9 and penvatwe shall together
be referred to as “Facilities” which shall include any accrued interest thereon and all
modifications/enhancements made to Facilities and/or any fresh facilities which may be
sanctioned by ICIC| Bank to JMC Projects (India) Limited;.
2. The Facilities are secured as following: 5
i. The RTL 4 has been secured by First pari passu charge on the entire movable assets
of the Transferor Company, both present and future (excludlng exclusively charged
assets) ("Security 17); |

|

0L Ranh Ligsitod - Regd. Olice : ICIC! Bank Tower, Near Chakdi Circle,
Soh Fioor, JMC Haugs, : Ot Padrs Road, Vadadara 390 007,
Opp Parmp!l Gardan, Ambavadi, lndia.

Ahmedahad - 350 008, Webeke wwwicicibenk.com  Corp. Oes : ICIC] Bank Towars, Bandra-Kurla

Gujarat, lnstia. CIN LS6 HIOGU1904PL.CE2 1072 Complex, Mumbal 400081, India.
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iil. RTL 5 has been secured by Exclusive charge on specific movable fixed assets of
the Transferor Company to the extent of 1.10 times of outstanding facility
(“Security 2”);

iii. RTL 6 has been secured by First pari passu charge on movable fixed assets, both
present and future, (“Security 3”);

tv. RTL 7 has been secured by exclusive charge on specific movable assets {both
present and future) being financed out of the RTL 7 and exclusive charge over
DSRA FD of 10% of the RTL 7 ("Security 4”);

v. RTL 8 has been secured by exclusive charge on specific movable fixed assets
{both present and future) being financed out of the RTL 8 and DSRA FD of T 10.0
million of the RTL 8 (“Security 5”); and

vi., RTL 9 has been secured by exclusive charge over specific movable fixed assets
{both present and future) which are being financed out of RTL 9 and DSRA FD of
10% of the RTL 9 {(“Security 6").

Security 1, Security 2, Security 3, Security 4, Security 5 and Security 6 shall together be

referred as “Security” which includes any future securities provided by the Transferor
Company to ICICI Bank for securing Facilities.

3. We are in receipt of a letter dated March 5, 2022 from JMC Projects {India) Limited along
with a draft of the Scheme of Amalgamation of JMC Projects {India) Limited (“Transferor
Company”) with Kalpataru Power Transmission Limited (*Transferee Company”) and
their respective shareholders under the provisions of Sections 230 - 232 of the Companies
Act, 2013 and applicable provisions of Companies Act, 2013, for amalgamation of the
Transferor Company with the Transferee Company by way of merger by absorption and
dissolution of Transferor Company without winding up (“Scheme”). We are informed that
the said Scheme has been approved by the Board of Directors of the Transferor Company
vide Beard Resolution dated February 19, 2022,

4. We have gone through the said Scheme and considered its implications and give our
consent to the same as proposed by the Transferor Company, however, the Transferor
Company shall ensure the terms prescribed herein below and shall also obtain approval
of the Scheme from the National Company Law Tribunal {(NCLT), Ahmedabad:

i the assets secured to ICICI Bank with respect to Facilities, being transferred to and
vested or deemed to be transferred or vested without any further act, instrument,
deed, matter or thing in the Transferee Company, along with all encumbrances
thereon, as a going concern, so as to become, as and from the Effective Date (as
defined in the Scheme), the assets and properties of the Transferee Company and
the Transferee Company meeting, discharging and satlsfylng the Facilities secured
by the said assets.

i, all oans raised and utilized and all liabilities, duties and obligations incurred or
undertaken and all encumbrances/ charges created by ‘the Transferor Company
over the assets securing Facilities being deemed to have been raised, used,
incurred or undertaken or created for and on behalf of Transferee Company and to
the extent they are outstanding on the Effective Date, upon the coming into effect
of this Scheme and under the provisions of Sections 230 to 232 of the Act, without

Zadi

Amrit Mahotsav
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any further act, insttument or deed getting transferred to and vested in Transferee
Company so as to become the respective loans and liabilities, duties and
obligations of Transferee Company on the same terms and conditions as are
existing and the Transferee Company meeting, discharging and satisfying the
aforementioned liabilities and further not requiring any consent of any third party
whomsoever,

On the Scheme becoming effective, all security documents creating charge or
encumbrance over the assets of Transferor Company having effect immediately
before the Appointed Date or on or after the Appointed Date but prior to the
Effective Date, executed by the Transferor Company in favour of ICICI Bank, shalt
be in full force and effect against the Transferee Company, and may be enforced
as fully and as effectively as if instead of the Transferor Company, the Transferee
Company had been a party thereto and the Transferee Company shall become
liable to ICICl Bank under the respective security documents, unless ICIC| Bank
releases the security over the said assets in writing,

On the Scheme becoming effective, all the loans raised and utilized and all
liabilities, duties and obligations incurred or undertaken and all encumbrances/
charges created by the Transferor Company having effect immediately before the
Appointed Date or on or after the Appointed Date but prior to the Effective Date,
executed by the Transferor Company in favour of ICICI Bank, shall be in full force
and effect agsinst the Transferee Company and may be enforced as fully and as
effectively as if instead of the Transferor Company, the Transferee Company had
been a party thereto and the Transferee Company shall become liable to ICICI Bank
under the respective security documents, unless ICICI Bank releases the security
over the assets of the Transferor Company in writing and/or unless the Facilities
are repaid in full to the satisfaction of ICICl Bank. :

Security created to secure Facilities shall continue in favour of ICICI Bank until all
dues under the Facilities have been repaid to the satisfaction of ICICI Bank or if the
charge over any specific asset is reteased by ICICI Bank in writing

The Transferor Company shall obtain a no-objection from lenders of the Transferor
Company (other than ICIC| Bank} in line with SEBI guidelines _as required under
SEBI Circular Ref. No. SEBI/HO/CFD/DIL2/CIR/P/2022/11 dated 1st February, 2022,
as modified from time to time

ICICI Bank reserves the right to stipulate such further conditions as it may deem fit
in relation to the amalgamation pursuant to the Scheme and further reserves the
right to seek such additional securities, comforts, guarantees, undertakings from
the Transferor Company, as may be required to the satisfaction of ICICI Bank.In
case, any more favourable terms and conditions are offered to other concerned
lenders or in case any favourable terms and conditions are stipulated by such
lenders while issuing a no-objection letter in relation to the transactions
contemplated in the Scheme, the same shall mutatis mutandis apply to the
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Facilities and shall be considered a part of the financing documents pertaining to
the Facilities without any need of amendment to the same.

viii. ~ The Transferor Company shall at all times keep ICICI Bank informed of the
developments with respect to the Scheme

iX. In case of breach of any of the aforesaid conditions committed by the Transferor
Company, this no objection certificate shall stand revoked.

All the capitalized terms not defined herein shall have the same meaning as ascribed to
them in the Scheme.

It is hereby clarified that this letter is being issued without prejudice to any other rights or
remedies available to ICICI Bank, whether under contract or in law or in equity. No action,
inaction or delay on part of ICICI Bank shall be deemed or implied to be a waiver of any right
or power or preclude, in any manner, the exercise of any of ICICI Bank's rights, remedies or
powers available under the transaction documents and/or any applicable law.

Please keep us notified of all the matters in relation to and the progress of the amalgamation
under the Scheme.

Yours faithfully,

Authorizéd Signatory, )
ICICI Bank Limited

Azadi

AmritMahotsav



Annexure F

Date: May 11, 2022

To,

JMC Projects (India) Limited

A-104, Shapath 4, Opp. Karnavati Club,
S.G.Road, Ahmedabad

Gujarat - 380051

Re: No-objection certificate to the Scheme of Amalgamation between JMC Projects (India)
Limited (JMC) and Kalpataru Power Transmission Limited (KPTL) and their respective
shareholders under sections 230 to 232 and other applicable provisions of the Companies Act,
2013,

At the request of J]MC Projects (India) Limited (“JMC”), YES Bank Limited (“the Bank”) has
provided financial assistance of Rs. 3,000 MM (“the Facility”) to JMC, on terms and conditions
contained in facility letter dated December 5, 2017, bearing reference no.
YBL/MUM/CF/FL/0274/2017-18, as amended from time to time, the facility agreement(s) dated
June 7, 2018 and other related documentation executed between the Bank and JMC including any
amendments, supplements, and annexures thereto, each as amended from to time to time (details
where of are more particularly mentioned in Schedule 1 hereto) (“the Relevant Agreement(s)”).

Now, we are in receipt of a letter dated March 05, 2022 from JMC along with a draft of Scheme of
Amalgamation, proposed under provisions of the Companies Act, 2013 as amended/ replaced
from time to time as duly approved by the Board of Directors of JMC, annexed hereto as
Annexure 1 (“the Scheme”).

In this connection, we hereby convey our no objection to the Scheme.

Please note that JMC is required to obtain similar consents from other lenders of JMC as may be
required by law for implementing the Scheme and if any favourable conditions are stipulated by
other lenders, the same, at the sole discretion of the Bank, shall also be applicable for the Bank
and shall be deemed to have been expressly incorporated herein.

JMC shall ensure that the Scheme does not adversely impact the rights of the Bank or security
provided in relation to the Facility.

KPTL shall execute all the necessary documents, forms, papers as the Bank or its nominees, as it
may require from time to time including but not limited to any documents that the Bank may
require KPTL to execute in relation to the obligations of JMC towards the Bank.

The constitutional documents of KPTL and JMC should not be amended in such manner which
may adversely impact the rights of the Bank or security provided to the Bank.

Save and except as mentioned herein, all terms and conditions of the Facility shall remain
unchanged and that JMC and KPTL shall ensure compliance of all terms of Facility and the
Relevant Agreements. <0

Registered & Corporate Office: YES BANK Limited, YES BANK House, Off Western Express Highway,
Santacruz (East), Mumbai - 400055 Tel: +91 (22) 5091 9800 / +91 (22) 6507 9800 Fax: +91 (22) 2619 2866
Website: www.yesbank.in Email: communications@yesbank.in CIN: L65190MH2003PLC143249



This no-objection shall cease to operate and the consent provided herein shall stand automatically
withdrawn and cancelled, in case of any breach of the terms of this letter and/ or failure of JMC
to comply with any terms of this letter. Further, the Bank shall have the right to declare an event
of default under the Facility in case of any such breach and/or failure.

This no objection is valid till the earlier of (i) 15 months from the date of this no objection letter;
or (ii) till the time period (if any) provided in the no-objection provided by Punjab National Bank
(lead bank), unless extended in writing by the Bank at its sole discretion. In case the proposed
transaction is not completed within the time period as aforesaid or any extended timeline
(extended in writing by the Bank at its sole discretion), this no-objection shall cease to operate and the
consent provided herein shall stand automatically withdrawn and cancelled.

In the meantime, kindly acknowledge receipt.
Thanking you.

Yours faithfully,

For Yes Bank Limited

Page 2 of 4

Santacruz (East), Mumbai - 400055 Tel: +91 (22) 5091 9800 / +91 (22) 6507 9800 Fax: +91 (22) 2619 2866

Registered & Corporate Office: YES BANK Limited, YES BANK House, Off Western Express Highway, l
Website: www.yesbank.in Email: communications@yesbank.in CIN: L65190MH2003PLC143249



Schedule 1

Details of Facility
Facility Description Amount (INR MM)
Non Fund Based facility along with various sublimits (including fund based
o g s , 3,000.0
facility) as detailed in facility letter
Total Exposure 3,000.0

Relevant Agreements

Particulars

Date of Execution

Amended and Restated Working Capital Consortium Agreement and other
consortium documents by which Bank’s working capital facility of INR 3,000
MM got inducted into consortium

June 7, 2018

Reglstered & Corporate Office: YES BANK Limited, YES BANK House, Off Western Express Highway,
Santacruz (East), Mumbai - 400055 Tel: +91 (22) 5091 9800 / +91 (22) 6507 9800 Fax: +91 (22) 2619 2866
Webslite: www.yesbank.in Emalil: communications@yesbank.in CIN: L65190MH2003PLC143249
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[As annexed herewith separately]
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Annexure G
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CBA/AMT-V/2022-23/390 17.05.2022

To,

JMC Projects India Limited
A-104, Shapath-4,

Opp. Karnavati Club,

S. G. Road, Ahmedabad- 380051.

Re: No- Objection Certificate to the Scheme of Amalgamation of JMC Projects
(India) Limited with Kalpataru Power Transmission Limited and their respective
shareholders under Sections 230 to 232 and other applicable provisions of the
Companies Act, 2013 (“Scheme”)

We have entered in to agreement (s) with JMC Projects India Limited in relation to credit
facilities mentioned in Annexure 1. We are in receipt of the Scheme of Amalgamation as
approved by the Board of Directors of JMC Projects India Ltd.

We provide our no-objection to the Scheme of Amalgamation as submitted to us and We
hereby waive our right to object to the Scheme, at the meetings convened by the National
Company Law Tribunal, for Sanctioning the scheme, as may be applicable.

This letter is being issued at the specific request of the company and does not adversely
affect the Bank’s rights as stated in other documents signed prior to this letter.

Thanking you,

STATE BANK OF INDIA

@ bank.sbi

AMT-V Ql@lm A S UYY, wrfrfyas TEw e Commercial Clients Group,
Q, 07926575689 s we, iR e Commercial Branch,
rm5.cbahm@sbi.co.in “yufaR” sds, “oERiaRy” S, "Param Siddhi” Complex,
B9 soamtS.chahm@sbicoin 44 4iq Biefloy wdl, AR WA % U, Nr. Mahakant Building,

B9 caamt5.cbahm@sbi.co.in
O Moo

{ausller, vuelae-380008.

givrfta, sEweTaTe-380006.

Ellisbridge, Ahmedabad - 3800086.



Annexure 1
Credit facilities sanctioned by State Bank of India to JMC Projects India Limited.

(Rs in Crore)

Credit Facility Sanctioned
Limit
FBWC Limit

Cash Credit 83.75
CECL Limit 8.37
Total FBWC Limit 92.12

NFBWC Limit :
Bank Guarantee (incl. LC & CEL sub limit) 450.00
Total NFBWC Limit 450.00
Total Credit Limit 542.12




Annexure H

Indian Bank, LCB SP Nagar

Acme Centre, Shrimali Society
Navrangpura, Ahmedabad

Email: Icbspnagar@indianbank.co.in

Ref: IB-AB/LCB/JMC/2022-23/199 Date: 25.05.2022

To

The Director

JMC Projects (India) Pvt. Ltd.

A-104 Shapath-4, Opposite Karnavati Club
S.G. Road, Ahmedabad

Sir,
Subject: No Objection certificate to the Scheme of Amalgamation of JMC Projects (India) Limited with

Kalpataru Power Transmission Limited and their respective shareholders under Section 230 to 232 and
other applicable provisions of the Companies Act, 2013 (“ Scheme")

We have entered into agreement(s) with JMC Projects India Limited in relation to facility. Mentioned in
Annexure 1 hereto, are the agreements entered into with JMC projects India Limited (Relevant
Agreement(s)”)

We confirm our agreement and provide no-objection to the Scheme.

Further, please also consider this letter as our approval under the Relevant Agreement(s) entered with JMC
Projects (India) Limited.

Above “No Objection” to the Scheme is subject to similar approval from Majority lenders by value and
regulatory guidelines in force.

This letter is being issued at the specific request of the Company and does not édversly affect the Bank’s
right as stated in other documents signed prior to this letter.

Yours faithfully

v
Ass}. Geferal Manager




Indian Bank Indian Bank, LCB SP Nagar
Acme Centre, Shrimali Society
Navrangpura, Ahmedabad

Email: Icbspnagar@indianbank.co.in

Annexure-|

Relevant Agreements(s)
1. Working Capital consortium Agreement dated 22.12.2021, as amended from time to time.

Credit facilities sanctioned by Indian Bank to JMC Projects (India) Limited:

Rs. In Crore
Credit Facility Sanctioned Limits
Open Cash Credit / FCL 42.50
(WCDL — sub limit of OCC) ; (35.00
(Drawee Bills — S/L of OCC) (6.50
Inland/ Foreign Bank Guarantee (Performance/ Financial) 420.00
Inl / Imp LC (DP/DA 180 Days) S/L of BG (40.00
Total 462.50




Annexure I

We understand your world 9th floor,

115, Dr. Radhakrishnan Salai,
Mylapore,

Chennai - 600004.

Tel.: 044 - 2847 7241

Fax: 044 - 2847 7250

Date: 20" May 2022

To,

JMC Projects Ltd.

A 101, Sapath 4, Opp. Karnavati Club,
S G Road, Ahmedabad — 380 015.

Re: No-objection certificate to the Scheme of Amalgamation of JMC Projects (India) Limited with
Kalpataru Power Transmission Limited and their respective shareholders under Sections 230 to 232 and

other applicable provisions of the Companies Act, 2013 (“Scheme”}

We, HDFC Bank Ltd. have entered into agreement(s) with JMC Projects Limited (“JMC”), in relation to
Working capital mentioned in Annexure 1 hereto, are the agreement(s) entered into with JMC (“Relevant
Agreement{s)”).

We are in receipt of the Scheme as approved by the Board of Directors of IMC and have read and
understood the same.

We, confirm our agreement and provide no-ahjection to the Scheme. We hereby waive our right to object
to the Scheme, at the meetings convened by the National Company law Tribunal, for sanctioning the
Scheme, as may be applicable.

Further, please also consider this letter as our approval under the Relevant Agreement(s) entered with
IMC.

Thanking you.
Yours faithfully,
For, HDFC Bank Iftd.

P

Mr.' Pattabhi Srinivasan
Authorised Signatory

www.hdfcbank.com

Regd. Office: HDFC Bank Lid., HDFC Bank House, Senapati Bapat Marg, Lower Parel, Mumbai - 400 013. Tel: 022-6652 1000 Fax: 022-2496 0739
Corporate Identity No.: L65920MH1994PLC080618




Annexure 1

Relevant Agreements

A. Working Capital limits of Rs 125 Crs

1. Sanction Letter CAM0120052100127 dated June 10, 2021, as amended from time to time.
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punjab national bank LARGE CORPORATE BRANCH

and Floor, Shivalik Shilp, Iskcon Cross Road, Ahmedabad- 380 015
Phone: 079-2754 0206, 2754 0207 Fax: 079-2754 1538
E-mail: bo4441@pnb.co.in

No Objection Certificate
Date: 25.05.2022

To,

JMC Projects (India) Ltd.

A-104, Shapath-4, Opp. Karnavati Club,
S.G. Road, Ahmedabad- 380 015

Re: No-objection certificate to the Scheme of Amalgamation of JMC Projects (India) Limited with Kalpataru Power
Transmission Limited and their respective shareholders under Sections 230 to 232 and other applicable provisions of
the Companies Act, 2013 (“Scheme”)

We have entered into agreement(s) with JMC Projects (India) Ltd. (“JMC”), in relation to working capital facility.
Mentioned in Annexure 1 hereto, are the agreement(s) entered into with JMC (“Relevant Agreement(s)”).

We are in receipt of the Scheme as approved by the Board of Directors of JIMC, and have read and understood the same.
We confirm our agreement and provide no-objection to the Scheme, including any amendment/ modification/
alteration made therein in terms of the Scheme. We hereby waive our right to object to the Scheme, at the meetings
convened by the National Company law Tribunal, for sanctioning the Scheme, as may be applicable.

Further, please also consider this letter as our approval under the Relevant Agreement(s) entered with JMC.

Thanking you.

Yours faithfully,
For Punjab National Bank
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Annexure 1

Relevant Agreements(s)

1. Working Capital Consortium Agreement dated 20.03.2009, as amended from time to time



CATALYST

Believe in yourself... Trust us!

Annexure K

CTL/22-23/6465
April 04, 2022

To,

JMC Projects (India) Limited,

A-104, Shapath-4, Opposite Karnavati Club,
S.G. Road, Ahmedabad 380015, Gujarat

Re: No-objection certificate to the Scheme of Amalgamation of JMC Projects (India) Limited with
Kalpataru Power Transmission Limited and their respective shareholders under Sections 230 to 232 and
other applicable provisions of the Companies Act, 2013 (“Scheme”)

We, Catalyst Trusteeship Limited (“CTL”) acting in capacity as Debenture Trustee have entered into
Debenture Trust Deeds with JMC Projects (India) Limited (“JIMC"), in relation to debentures mentioned in
Schedule 1. (“Relevant Agreement(s)”).

We, are in receipt of the Scheme as approved by the Board of Directors of JMC, and have read and
understood the same.

Basis the confirmation received from sole debenture holder, we, provide no-objection to the Scheme.

Further, please also consider this letter as our approval under the Relevant Agreement(s) entered with
JMC.

Thanking you.

Yours faithfully,
For Catalyst Trusteeshlp lelted

Tamkeen Shaikh
Manager

CATALYST TRUSTEESHIP LIMITED (FORMERLY GDA TRUSTEESHIP LIMITED) An 180:9001 Company
Mumbai Office Windsor, 6" Floor, Office No. 604, C.S.T. Road, Kalina, Santacruz (East), Mumbai 400 098 Tel +91(22) 4922 0555 Fax +91(22) 4922 0505

g
Regd. Office GDA House, Plot No. 85, Bhusari Colony {Right), Paud Road, Pune 411 038 Tel +91(20) 66807200 E%g@

Delhi Office Office No. 810, 8th Floor, Kailash Building, 26, Kasturba Candhi Marg, New Delhi - 110001 Tel +91 (11} 430 29101/02.
CIN No. U74988PN1897PLCTI0262 Emall dt@ctitrustee.com Website www.catalysttrustee.com

Pune | Mumbai | Bengaluru | Delhi | Chennai | Gandhinagar | Kolkata



CATALYST

Believe in yourself... Trust us!

Schedule 1

Relevant Agreements(s)

Sr. No. Debenture Trust Deed (DTD) dates 1SINs

1. DTD executed between JMC and CTL dated | INEBSOAQ7054
August 27, 2018 and its first amendment to DTD | INESSOAD7047
dated September 28, 2020 and its second
amendment to DTD dated August 20, 2021
2. DTD executed between JMC and CTL dated | INES90A08011
October 22,2018 and its first amendment to DTD
dated September 28, 2020
3. DTD executed between JMC and CTL dated | INES90DA08029
December 14, 2021 INESSOAD8037
INE890A08045
INE89OAD8052

CATALYST TRUSTEESHIP LIMITED (FORMERLY GDA TRUSTEESHIP LIMITED) An 1S0:9001 Company
Mumbal Office Windsor, 87 Floor, Office No. 604, C.S.T. Road, Kalina, Santacruz (East), Mumbai 400 098 Tel +91(22) 4922 0555 Fax +91{22) 4922 0505 Y
Regd. Office GDA House, Plot No. 85, Bhusari Colony (Right), Paud Road, Pune 411 038 Tel +91({20) 66807200 E] E]
Delhi Office Office No. 810, 8th Floor, Kailash Building, 26, Kasturba Gandhi Marg, New Delhi - 110001 Tel +91 (11} 430 29101/02. 5

CIN No. U74899PN1897PLLTI0262 Emall dt@ctitrustee.com Website www.catalysttrustee.com

=

Pune | Mumbal | Bengaluru | Delhi | Chennai | Gandhinagar | Kolkata
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