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Amazon IndiaCFO
Raghava Rao Gets
Additional Charge of
Emerging Mkts

Pranav.Balakrishnan

@timesinternet.in

Bengaluru: Amazon India CFO Rag-
hava Rao has been given an expanded
role as viee-president, Finance for
emerging markets at the ecommerce
major. according to an internal com-
munication reviewed by ET.

The email was sent by Gordon Grif-
fith, vice-presidentand CFO of Ama-
zon International consumer, to emp-
loyees detailing Rao's new responsi-
Dilities spanning across emerging
markets.

Rao’s elevation comes soon after In-
diacountryhead. Amit Agarwal was
givenadditional charge of emerging
markets.

Our Bureau

New Delhi: India's merchandise
exports surged 30.7% to $40.19 bil-
lionin April. ledby petroleum pro-
ducts, electronic goods, leather
and processed food, data released
by the commerce and industry mi-
nistry showed on Friday. Imports
during the month grew 30.97% to
$60.3 billion, widening the trade
deficit to $20.11 billion in the
month. The trade deficit in April
2021 was$15.29 billion.

“After a record performance in
the last financial year, the exports
continued robust growth in April,
2022 with merchandise exports

billion,” the ministry said inasta-
tement.

Petroleum and crude oil imports
increased 87.54% to $20.2 billion.
Coal, coke and briquettes imports
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Exports Scale New Highs in April to Cross $40 b

Merchandise exports surge 30.7% but imports grow 30.97%, widening trade deficit to $20.11 b from $15.29 billion in April 2021

contributed to the exports basket,
which itself isagoodsign, further
helping job creation in the count-
ry,” said A Sakthivel, president,

Federation of In-

by higher commodity prices during
the Russia-Ukraine conflict. Mer-
chandise imports are set to expand
ata faster rate of 16% in this fiscal,
as domestic demand growth is lik-

jumped to $4.93 billion, as against - dian Export Orga- ely tooutpace external demand.
$2billiona year ago. 37.00 I Petroleum products | 127.6S A outbound nisations(FIEQ). “Accordingly, we expect trade defi-
“Total merchandise imports re- Electronicgoods 71.69 A shipmentsof Non-oil,  non-  citto widen toall-time high of §250-
mained above $60 billion for the se- petroleum gems and jewelle- 255billion in FY23," said Nayar.
eond month in a row, given the ele- Cereals 60.83 I |, ictsrose Uy imports, anin  FIEO has pushed for logistics
vated commodity prices after the Coffee 5938 I 127.69%, dicator of the support for the sector due to high
Russia-Ukraine  conflict,” said electronics  strength of do- freight cost along with expansion
ICRA chief economist Aditi Nayar. Procassedfood sl —— 71.69%and mestic demand, i
Gold imperts, however, fell 72% Leather products | 36.68 cerealsby increased34.37%  ase of scrips under various sche-
to$1.72 billion from $6.23 billion in £0.83% ICRAhasforecast mes. It has said there is a need to
April 2021, around 9% increa- rationalise exporisof raw materi-

Outbound shipments of petrole-
um products rose127.69%, electro-
nics 7L.69% and cereals by 60.83%.

se in India’s merchandise exports
in this financial year; with expecta-
tions of a sharp slowdown in world

als to push value added exports,
augment container manufactu-
ring and develop an Indian ship-

scaling anew high by crossing $40

s

“Labowr-intensive sectors also trade volumes, being partly offset pingline of globalrepute.

Russian Crude Share
Rises in Apr Imports

Makes up 5% of total oil imports in the
month, rising fromunder 1% in 2021

and First quarter
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New Delhi: Russian-origin
crudemade up5% of India's
total oil imports in April for
the first time, rising from
under 1% in 2021 and the
first quarter of 2022, as refi-
ners chased cheaper oil
amid expanding demand
andspiralling prices, accor-
ding to S&P Global Market
Intelligence.

“Asof May 9, almost 10 mil-
lion barrels of crude loa-
ding from Russia—inclu-
ding 970,000 barrels of Ka-
zakhstan's CPC Blend—ha-
ve discharged in India this
month,” the S&P Global
Market Intelligence said.
“Another 16 vessels with 13
million barrels are current-
lv indicating India as their
destination and are expec-
ted toarrive in the next four
weeks."The outbreak of the
Ukraine war inlate February
pushed up oil prices and trig-
gered largescale Western
economic sanctions against
Russia. This forced several
traditional buyers to shun
Russian oil and greatly wide-
ned its discount to Brent, a
global benchmark.

“Refiners havebeen highly
attracted to discounts for

MIDDLE EAST CRUDE
Share of crude from
Middle Eastincrea-
sedtoarecord 73%
in April,up from
69%inMarch

Russian-origin cargoes and
Indiahasbeenamajor alter-
native destination for Urals
crude that would typically
have been sold to refiners in
Europe,” said Yen Ling
Song, associate director at
S&P Global Market Intelli-
gence. “Conversely, strong:
er demand from European
end-users for other Atlantic
Basin crudes—to replace
Russian cargoes—pushed
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EXTRACT OF AUDITED FINANCIAL RESULTS FOR THE RTER AND YEAR ENDED MARCH 31, 2022

com

(T in Lakhs)
ne
Sr. Particulars Quarter ended Year ended Quarter ended Year ended
No. (Audited) (Audited) (Audiited) (Audited)
31/03/2022 | 31/03/2021 | 31/03/2022 | 31/03/2021 | 31/03/2022 | 31/03/2021 | 31/03/2022 | 31/03/2021
1| Total income from operations (et 156,965 | 135946 538,502 371,554 162,773 140,314 556,503 387,174
2| Net Profit / (loss) for the period / year (befere tax and exceptional items) 6,581 8,021 16,103) 10210 6,697 6,157 1,646 343
3| Net Profit / (loss) for the period / year before tax (after exceptional items) 6,581 8,021 (21,450) 10,210 6697 6,157 (3.874) 343
4 | Net Profit  (loss) for the period / year after tax and exceptional item 5,752 6,009 (15,703} 7110 5847 4144 1,819 (2.6201
5 | Total Comprehensive Income for the period / year (Comprising Profit / loss) for the petiod (after tax) and Other
Comprehensive Income (after tax)] 7,126 5,907 (12,666) 6,024 7.222 4,042 4,857 (3.708)
8 | Equity Share Capital (face value ¥ 2/- per share) 3,358 3,358 3358 3,358 3358 3,358 3,358 3,358
7 | Other Equity {excluding Revaluation Reserve) 84,602 98,483 34642 98,483 49319 45,837 49,319 45,637
g | Networ 82,000 | 101,841 8,000 101,841 52677 48,005 52,677 48,995
9 Oumanmng debt 97,813 78,473 97.813 78,473 172,430 164,509 172,430 164,509
10 | Debt equity ratio 111 077 11 077 32 336 327 336
11 | Debenture redemption reserve 615 768 615 768 615 768 615 768
12 | Debt service coverage ratia (DSCR) 174 183 152 1.32 123 124 108 094
13 | Interest service coverage ratio (ISCR) 395 455 426 288 272 246 251 162
14 | Earnings Per Share (of T 2/- each) (not annualised)
{a) Basic : 343 358 (a.35) 424 348 247 108 (156
{b) Diluted : 3.43 358 (9.35) 424 348 247 108 (156)
Notes:
1 Th oot o o ot of o an ot st ol s g e s March 31,2022 fed i sock o reguiaton 33:3nd the SFBI | 216 Discusure Reqirements) Reguiation, 2015: The ful
forml o o e sl il sl e s com

2 Ine wove v resuns n o Ak ity ot by h S0 o Diectrs o 5 g Pl n My 12,2022 T sty audtrs v g Unluna i ammun
al 5 25 amended from tme to tme
i e ol b ondeed e bt affts 14 i, el o, GV 15 i eyt of e el e Th Grs Sonihs 1o oo h gt of GOVID. 19 o f Bos, et e 858 e T G s stld e i i ST Acsoui idgen s

estimales in rolion o the recoverabily of ecevables, investments and 1bans and advances, based on the information avatleble o dale, both intermal and exieral, wms preparing tie Groups financial esuls
5 Kurukshetra Exprossway Private Limited [KEPL‘D ‘Concesslonalre"), 2 jaint vemture (49 57%) of the Gompany, issuod ek ) Indéa (“NHAI") on account of continuous disruption and blockade
toll callsction.
During e year, e Compeny had recognized provison Creditloss 012 4, for equity lose lready recogrised) against oans given b KEPLigthers. Furthe, the Promaters of KEPL nave, jontly and severaly gen thmH underiakings' to the Senior Lenders, should thare be
any shortfal between amounts received from HHAl and that pmhlzmpu lenders. KEPL has received copy of the letter dated February 3, 2022 sent by an (") appointed by ayabie it of other deguctons) s Tominaton Paymert”
Accordingly n lght of the maany e Loss 917 4,630 lads. 977 it any, The Camp:

' and KEPL legal ights and claims i hese amoun's agains1 KEPL. Further, it willseek KEPL to pursue tir claims
£ Sl kg ey o Ty A s e M S ST G Y WSt T e S Wi i § IR, 5 e st e
7 The figures for the last quarter are the balancing Fgures betvsen audited Tigures n rospect of ful financialyoar and i quartor
. Tog Do ofDevies B recrwmmndad e e o € 1 a0 800 ot vl 2w Morami o €1 47005 ok oyt s e 1 2022
8 Forthe other ins tems referred in Regulztion 52 (4) of the SEBI (Listing Dbligations and

Bxchangs websites i

up these procurement costs,
and India has instead tur-
ned more to the Middle East
inthelastmonth.”

For anton atat of e Bowd ot Diacors

IWG Projects (india) Limited

’ Shailendra Kumar Tripathi
Date : May 12, 2022 GED & Managing Direclor
Place : Mumbal 3156123

Tech Mahindra Limited

Tech

Extract of Consolidated Financial Results of
Tech Mahindra Limited and its subsidiaries for
the quarter and year ended March 31, 2022

Mahindra

Registered Office: Gateway Building, Apollo Bunder, Mumbal 400 001

‘Website: waww. com. Email: investor. com.
CIN : LB4200MH 1986PLC041370

t Rs. 55,661 Mn, up 25.7% over previous ye:

Rs. in Million except Earnings per share

y Quarter ended Year ended Quarter ended
Sr.No Particulars March 31, 2022 March 31, 2022 March 31, 2021
1 Total Revenue from Operations (Net) 121163 4464860 97299
2 Net Profit before Tax 18733 74521 16441
3 Net Profit for the period after Tax 15087 55661 10814
(Share of the Owners of the Company)
4 Total Comprehensive Income for the Period 16784 58613 12086
5 Equity Share Capital 4388 4388 4370
6 Eamings Per Equity Share (Rs)
- Basic 17.09 63.32 12.37
- Diluted 16.94 62.81 12.26
Additional information on financial results is as follows: Rs. in million
Quarter ended Year ended Quarter ended
Paticulate March 31,2022 | March31,2022 | March 31, 2021
Revenue from Qperations 93189 347261 75068
Profit befora Tax 11912 62846 15273
Profit after Tax 10379 49131 11678
Notes :
1 The above is an extract of the detailed format of the standalone and consolidated financial results for the

quarter and year ended March 31, 2022 filed with the Stock Exchanges under Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the standalone and
consolidated financial results for the quarter and year ended March 31, 2022 are available on the Stock
Exchange websites. (www WWW. com) and the Company's website at the web-link:
https:/iww a.comi

~

The Board of Directors has recommended a final dividend of Rs.15 and a special dividend of Rs.15 per equity share on
face value of Rs.5 each (600%).

o

These results have been prepared on the basis of the censolidated audited financial statements for the year ended March
31, 2022 and published unaudited consolidated financial results for nine months ended December 31, 2021, which are
prepared in accordance with the Ind AS notified under the Companies (Indian Accounting Standards) Rules 2015. The
quarterly and yearly financial resulls have been reviewed by the Audit Commitiee and have been appreved and taken on
record by the Board of Directors in ils meeting held on May 13, 2022.

=

The Auditors have issued an unmodified review report on the standalone and consolidated financial results and have
invited attention to a matter (Emphasis of Matter). The Emphasis of Matter is on account of the financial imegularities
committed by the promoers of erstwhile Satyam Computer Services Limited (SCSL) before it was acquired by the
Company. SCSL was amalgamated with the Company in June 2013. The Emphasis of Matter and the Management
Response on the same is available as part of the detailed Regulation 33 formats posted on the Stock Exchange websites
(www.nseindia.com/www.bseindia.com) and the Company's website (www.techmahindra.com),

C. P. Gurnani
Managing Director & CEQ _|
——

Date : May 13, 2022
Place : Mumbai

A step towards everyone
is a leap towards growth

Bandhan
Bank

If there is one thing we have learnt from our journey, it is the importance of
putting everyone’s needs first. That is why we are never short of your trust,
good wishes and encouragement. At the end of the last quarter of the financial
year 2021-22, we only have you to thank. We wish to always have you by our
side as we move forward with determination to make banking accessible to all.

31,95,669cr

Total Business

A 185%

) =
i
2.63cr
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Data as on March 31,2022

396,331cr

Deposits
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5,639

Banking Outlets

S

399,338c¢cr

Advances

A 131%

60,211

Employees

RBI never deals with individuals for savings account, current account, credit card, debit card, etc
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_ JMC Projects (India) Limited

(A Kalpataru Group Enterprise)

CIN: L45200GJ1986PLCO08717

Regd. Office: A-104, Shapath 4, Opp. Karnavati Club, S. G. Road, Ahmedabad 380015.
Phone: +91 79 68161500, Fax: +91 79 68161560, E-mail: cs@jmcprojects.com, Website: www.jmcprojects.com

EXTRACT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022

( T in Lakhs)
Standalone Consolidated
Sr. Particul Quarter ended Year ended Quarter ended Year ended
No. afetcre (Audited) (Audited) (Audited) (Audited)
31/03/2022 | 31/03/2021 | 31/03/2022 | 31/03/2021 | 31/03/2022 | 31/03/2021 | 31/03/2022 | 31/03/2021
1 Total income from operations (net) 156,965 135,946 538,592 371,554 162,773 140,314 556,503 387174
2 Net Profit / {loss) for the period / year (before tax and exceptional items) 6,581 8,021 (6,103) 10,210 6,697 6,157 1,646 343
3 Net Profit / (loss) for the period / year before tax (after exceptional items) 6,581 8,021 (21,450) 10,210 6,697 6,157 (3,874) 343
4 Net Profit / (loss) for the period / year after tax and exceptional item 5,752 6,009 (15,703) 7,110 5,847 4,144 1,819 (2,620)
5 Total Comprehensive Income for the period / year [Comprising Profit / (loss) for the period (after tax) and Other
Comprehensive Income (after tax)] 7,126 5,907 (12,666) 6,024 7,222 4,042 4,857 (3,706)
6 Equity Share Capital (face value ¥ 2/- per share) 3,358 3,358 3,358 3,358 3,358 3,358 3,358 3,358
7 Other Equity (excluding Revaluation Reserve) 84,642 98,483 84,642 98,483 49,319 45,637 49,319 45,637
8 Net worth 88,000 101,841 88,000 101,841 52,677 48,995 52,677 48,995
9 Outstanding debt 97,813 78,473 97,813 78,473 172,430 164,509 172,430 164,509
10 | Debt equity ratio 1.1 0.77 1.1 0,77 3.27 3.36 3.27 3.36
11 | Debenture redemption reserve 615 768 615 768 615 768 615 768
12 | Debt service coverage ratio (DSCR) 1.74 1.83 1.52 1.32 1.23 1.24 1.08 0.94
13 | Interest service coverage ratio (ISCR) 3.95 455 4.26 2.88 272 2.46 2.51 1.62
14 | Eamnings Per Share (of T 2/- each) (not annualised)
(a) Basic : 3.43 3.58 (9.35) 4.24 3.48 2.47 1.08 (1.56)
(b) Diluted : 343 3.58 (9.35) 424 3.48 2.47 1.08 (1.56)

Notes:
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Date : May 12, 2022
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1 The above is an extract of the detailed format of standalone and consolidated audited financial results for the quarter and year ended March 31, 2022 filed with stock exchanges under regulation 33 and regulation 52{4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full
format of standalone and consolidated audited financial results for the quarter and year ended March 31, 2022 are available on stock exchange websites (www.bseindia.com / www.nseindia.com) as well as on Company's website www.imcprojects.com.

2 The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on May 12, 2022, The statutory auditors have expressed unqualified review opinion.

3 Financial results for all the period presented have been prepared in accordance with the recognition and measurement principles of Ind AS notified under the Ci

4 The Group has considered the possible effects that may result from COMID-19 in preparation of the financial results. The Group confinues to monitor the impact of COVID-19 on its business, customers, vendors and employees, etc. The Group has exercised due care in significant accounting judgements and
estimates in relation to the recoverability of receivables, investments and loans and advances, based on the information available to date, both internal and external, while preparing the Group's financial results for the current period.

5 Kurukshetra Expressway Private Limited (“KEPL” or “Concessionaire”), a joint venture (49.57%) of the Company, issued a natice of termination of Concession Agreement (“CA”) vide letter dated October 7, 2021 to the National Highway Authority of India (“NHAI") on account of continuous disruption and blockade

ion Agreement provides for termination where events which are not in control of KEPL, and obliges NHAI paying KEPL for repayment of Debt Due along with Adjusted Equity after necessary adjustments.
During the year, the Company had recognized provision towards Expected credit loss of ¥ 4,896 lakhs (adjusted for equity loss already recognised) against loans given to KEPL/others. Further, the Promoters of KEPL have, jointly and severally given 'shortfall undertakings® to the Senior Lenders, should there be
any shortfall between amounts received from NHAI and that payable to KEPL's lenders, KEPL has received copy of the letter dated February 3, 2022 sent by an independent Engineer (“IE") appointed by NHAI in which the IE has sought to limit the amount payable (net of other deductions) as “Termination Payment”™,
Accordingly, in light of the above the Company has made further provision for Expected Credit Loss of ¥ 4,630 lakhs. The Company has also recognized T 3,977 lakhs towards their share (49.57%) being a potential shortfall, if any, which is disclosed as an exceptional item.The Company has made above provisions
without prejudice to it's and KEPL legal rights and claims against NHAI and will continue to pursue these amounts against KEPL. Further, it will seek KEPL to pursue their clalms and termination payment against NHA notwithstanding the above recognition.

6 Additionally during the year, the Company had recognised provision for impairment of ¥ 1,543 lakhs against equity investment in a subsidiary namely Wainganga Expressway Private Limited, which is presented as exceptional items.,

7 The figures for the last quarter are the balancing figures between audited figures in respect of full financial year and the published year to date figures upto third quarter of the respective financial years.

8 The Board of Directors have recommended a dividend at the rate of ¥ 1/- per share (i.e. 50%) of face value of ¥ 2/- each aggregating to ¥ 1,679.05 lakhs for the year ended March 31, 2022.

9 For the other line items referred in Regulation 52 (4) of the SEBI (Listing Obligations and Disclosure Reguirements) Regulations, 2015, pertinent disclosures have been made fo the Stock Exchange(s) and are available on Stock Exchange websites {www.bseindia.com / www.nseindia,com) as well as on Company's

ing Standards) Rules, 2015 as amended from time to time.

For and on behalf of the Board of Directors
For JMC Projects (India) Limited

Shailendra Kumar Tripathi
CED & Managing Director
DIN: 03156123
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