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CREMATED AT RAJkOT VILLAGE
MINISTER BAVALIYA’'S MOTHER DIES

‘Water Supply Minister Kunvarji Bavaliya’s mother Maniben Bavaliya died on
Sunday. She was 105. The minister’s staff said Maniben died a natural death. She was
cremated at Bavaliya’s native village of Janada in Vinchhiya taluka of Rajkot.

MEDICAL, PARA-MEDICAL EMPLOYEES

3-month extensionto

staff retiring between
April 30 and June 30

Govt annuls GAD order of contract-based reappointment

EXPRESSNEWS SERVICE
AHMEDABAD, MAY 2

A DAY after an order was issued
by the Gujarat Administration De-
partment(GAD)to reappoint staff
and officials under the health de-
partment, the state government
in a fresh resolution (GR) said th-
ree-month “extension” will be gi-
ven to all employees retiring bet-
ween April 30 and June 30 this
year.

Cancelling the GAD’s order of
“contract-based reappoint-
ment”, the state health depart-
ment’s May 1 GR stated services
of all those officials and employ-
ees from class [ to IV, retiring be-
tween April 30 and June 30 this
year, including medical, para-

The minister at the Welfare
Hospital in Bharuch. Express

Jadeja visits
Bharuch hospital

EXPRESS NEWS SERVICE
AHMEDABAD, MAY 2

ADAY after 18 people, including
16 Covid-19 patients, died in a
fire incident at Patel Welfare
Covid Hospital in Bharuch, State
Home Minister Pradipsinh
Jadeja visited the hospital on
Sunday. Jadeja was accompanied
by Minister of
State (MoS) Cooperation, Youth,
Sports and Cultural Activities
Ishwarsinh Patel.

Sixteen Covid-19 patients
and two nurses were killed as a
major fire broke out in the ICU of
the hospital in Bharuch district
in the early hours of Saturday.

Sources said there were 24
patients in the ICU ward when
the fire broke out at the Covid
wing of the Welfare Hospital in
Bharuch.

As per a statement released
by the information department,
Jadeja and Patel visited the hos-
pital on Sunday and took stock
of the current situation.

“After visiting the Patel
Welfare Hospital, the two also
visited the Civil Hospital and
Government  Engineering
College Girl's Hostel Covid Care
centre to take stock of the facili-
ties being provided over there,”
said a statement from info de-
partment on Sunday.

‘Fake’ Remdesivir
injection case:
Police detain 4

more from Surat

Rajkot: The Special Operations
Group (SOG) of Morbi on Sunday
detained four more men, who
were allegedly a part of the
racket selling fake remdesivir in-
jections. Police have nabbed 11
persons in this case, so far.

“Today, we detained four
more persons from Surat and
brought them to Morbi and have
quarantined them. With this, the
number of persons detained in
connection with the case has
gone up to 11. However, driver of
the car which was used to trans-
port a consignment of fake
remdesivir injections from Surat
toAhmedabad is still on the run,”
Janak Aal, police inspector of
Special Operations Group (SOG)
of Morbi said on Sunday.

On Saturday, police had de-
tained seven persons, including
two each from Morbi and
Ahmedabad for allegedly selling
compound of glucose powder
and table salt as remdesivir.

“We have given samples of
the injections we have seized
from the accused to drug inspec-
tor for laboratory tests,” Aal said.

ENS

medical and administrative staff,
have been extended till July 31,
2021.

The decision, taken consider-
ing the shortage of medical and
para-medical staff, pertain to all
employees under medical educa-
tion, medical services, public
health, family welfare, undervar-
ious HoDs of health and family
welfare department, Gujarat
Medical and Education Research
Society (GMERS), IKDRC and
granted institutes, like Gujarat
Cancer and Research Institute
(GCRI)and UN Mehta Institute of
Cardiology and Research Centre,
along with all departments under
Health and Family Welfare
Department of all districts, taluka
panchayat and urban health cen-

Department.

“Withthis GR, the GAD’sorder
issued on April 30, 2021, stands
null and void. The contractual
reappointment has been replaced
with an extension at the existing
salary of the employees,” V G
Vanzara, the additional secretary
of state health department, who
has issued the GR, said.

The GAD’s April 30 order pro-
vided for an extension of three
months -- from May 1 to July 31 -
- to those retiring on April 30,
whileanextension of two months
- till July 31-- to those retiring on
May 31.Under the new terms, the
employees will be eligible for the
salary at the time of their retire-
menttill July 31. However, this ex-
tension period will not be counted

tres under Urban Development  intheir pension service.
CASE TRACKER

Places Confirmed Deaths New cases
Ahmedabad 1,66,792 | 2,967 4,744
Amreli 6,799 56 119
Anand 5,241 26 161
Aravalli 2,916 49 80
Banaskantha 9,483 101 226
Bharuch 7811 68 44
Bhavnagar 14,553 | 169 658
Botad 1,779 32 27
Chhota Udepur 2,114 20 97
Dahod 6,738 26 67
Dang 632 14
DevbhoomiDwarka | 11,035 | 39 30
Gandhinagar 15,561 | 161 315
Gir Somnath 4,440 32 104
Jamnagar 25,819 | 247 707
Junagadh 10,382 | 106 293
Kheda 6,613 25 174
Kutch 8,417 86 169
Mahisagar 4,992 45 169
Mehsana 16,961 | 91 565
Morbi 5,366 80 20
Narmada 4181 5 121
Navsari 4,351 12 97
Panchmahal 7,168 42 109
Patan 8,895 84 173
Porbandar 1,848 7 53
Rajkot 45366 | 502 528
Sabarkantha 5,776 100 142
Surat 1,19,156 | 1,637 1,883
Surendranagar 6,468 105 92
Tapi 3,332 10 89
Vadodara 52,377 | 532 735
Valsad 3,608 31 117
Other states 148 3

Total
cases:

New

cases:
12,978

5,93,856

Firstdose Fully vaccinated
takerstilldate | tilldate
98,73,963 | 25,57,405

Cumulative
discharge:

4,40,276 | 7,494

Cumulative
deaths:

First dose takers below
45 years today

25,712

Extending a helping hand

A group of autorickshaw drivers, aided by NGO Panah Foundation, are providing ambulance-like services in Ahmedabad by pitching in
to help transport Covid-19 patients to hospitals and other facilities. The free-of-cost service runs through an online network of three-wheeler
drivers who take calls based on their location. Currently, 14 drivers are actively providing the service. Efforts are on to access oxygen
and emergency medicines to extend better services to passengers en route to hospitals. The NGO is also planning to open a temporary
Covid care facility to avoid queue and formalities faced at the hospital entries. Text and photos by Nirmal Havindran

Deepak Kumar Ahir (left) helps coordinate the calls coming in the online network from Covid patients; Ashwinsinh Zala (centre), a driver from Ranip, drops off
an elderly Covid-19 patient and her son at a hospital in Paldi; A driver (right) walks back home after a daylong service.

Morbi gets oxygen refilling
plant with 30 MT capacity

EXPRESSNEWS SERVICE
RAJKOT,MAY 2

AN OXYGEN refilling plant, set up
by the Morbi Ceramics
Association (MCA),became oper-
ational Sunday, providingamuch-
needed boost to the supply of the
life-saving gas in Morbi, among
the worst Covid-19 affected dis-
tricts in Saurashtra.

The plant, which has been set
up by repurposing a cryogenic
tank meant for storing liquefied
natural gas (LNG), has come up
withinaweek.Ithasa capacity to
handle 30 metric tonnes (MT) of
oxygen every day and meet need
of the entire Morbi district.

“Situation is bad in Morbi and
Covid-19 patients need oxygen.
Thereis notasingle oxygen gener-
ation plant in the district and,
therefore, patients and hospitals
here had to go as far as Kutch and
Bhavnagar to get medical oxygen.
To overcome this situation, MCA
proposed to set up this plant by re-
purposing an LNG tank installed
at Acer Granito, a ceramic factory
inLakhdhirpur village near Morbi
town. Rajkot MP Mohan

Fewer people in 18-plus age group get jab on Day 2

EXPRESS NEWS SERVICE
AHMEDABAD, MAY 2

THE NUMBER of people vacci-
nated Sunday, the second day of
the third phase, dropped by more
than a half to just 25,712 people
in the 10 districts of the state
where the drive for vaccinating
the 18-44 age group has been
rolled out, from 55,235 inocu-
lated a day ago.

In the above 45 years cate-

gory, 32,333 people received
their first dose as against 57495
who were administered for their
second dose, as per the state
health department’s Covid bul-
letin.

In Ahmedabad city, 7,074
people in the 18-44 age group
were vaccinated, a dip from
13,289 reported Saturday across
80 vaccination centres. On
Sunday, too, residents com-
plained of glitches in the sched-
ule given to them post registra-

tion. Reduction in vaccination
stock only added to the woes. At
Maharaja Agrasen School under
Thaltej ward, the centre was
closed after the vaccine stock was
exhausted.

“There were minor technical
glitches at a few centres. As peo-
ple generally rush to vaccination
centres in the morning, the stock
got over by afternoon,” AMC
medical officer (Health) Dr
Bhavin Solanki said while declin-
ing any shortage of vaccines.

471 people held for violating Covid
protocol at weddings, says DGP

mask violation and 26 cases for

EXPRESSNEWS SERVICE guidelines violation were lodged

Kundariya assured to get govern-
ment approvals for this plant at
the earliest. Therefore, we in-
stalled additional machinery at
the cost of around Rs 50 lakh and
purchased 1,000 jumbo oxygen
cylindersatRs 1.5 crore. The plant
became operational after Reliance
gave us liquid oxygen,” Nilesh
Jetpariya, president of wall tiles di-
vision of MCA, told The Indian
Express. Acer Granitois owned by
Kundariya.

As part of the project, the
Dharmesh Jobanputra, partner of
Trinity Engtech, a Rajkot-based
private engineering firm, repur-
posed the LNG storage tankintoa
liquid oxygen storage tank. They
then installed a cryogenic pump
and high-pressure vapouriser to
convert liquid oxygen into vapour
and installed cylinder refilling sys-
tem. The plant can refill up to
1,000 cylinders of 57 cubic metres
capacity each, Jetpariya said.

So far, Morbi district had only
one oxygen refilling plant at
Rajparvillage,and going to places
like Kutch and Bhavnagar meant
need for more oxygen cylinders.
“But these cylinders are in short-

supply. Now, that this new plant
hasbecome operational, the need
of cylinders would be reduced to
half as cylinders can be trans-
ported to this plant in smaller
batches and can be refilled in
much shorter time,” Kundariya
said. The MP adding Union
Railways Minister Piyush Goyal
helped get necessary clearances
Petroleum and Explosives Safety
Organisation (PESO)and the Food
and Drug Control Authority of
Gujarat.

“Reliance will supply 4 MT lig-
uid oxygen to his plant every

AHEMEDABAD, MAY 2

AS MANY as 471 persons have
been arrested over the last one
month across Gujarat for viola-
tions of Covid-19 protocol - no
mask, social distancing and
breaching 50-guest cap at wed-
dings, Gujarat Police said Sunday.
A statement released by the
Guyjarat Director General of Police
(DGP) Ashish Bhatia’s office said:
“On May 1, a total of 1,416 wed-
ding ceremonies were monitored
and checked by Gujarat Police in
which 96 cases were lodged for

and total 22 persons were held.In
the past one month, 471 persons
have been arrested for violations
during wedding ceremonies and
341 cases have beenlodged across
the state.”

On Saturday, police have held
2,500 persons across the state for
guidelines violations in 2,421
cases, while 10,961 persons have
been fined for maskviolationand
1,438 vehicles seized for curfew
violation. Twenty-four cases have
been lodged for black marketing
of Remdesivir injections and 63
persons have been held, so far.

day. That would be around one-
fourth of 18 MT of liquid oxygen
we are getting daily against the
requirement of around 20 MT.
This plant will cater to dedicated
covid heal centres (DCHCs) and
Covid care centres (CCCs)which
have beds and provide oxygen
support,” Ketan Joshi, resident
additional collector of Morbi,
said. Joshi said Morbi districts
has 1,034 oxygen beds and 45
ICU beds. Of the oxygen beds,
only 42 beds were available
while the rest were occupied as
of Sunday noon.
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Ref: KLBD/ADV/112/2020-21

M/S Goyal creations Private Limited

1. 9/11 Assembly Lane, 38, Dadiseth Agyari Lane Kalbadevi Road Mumbai-400002
2. GalaNo.D-1/3/4, Rajlaxmi Suzler Park, Village Sonale, Taluka Bhiwandi, Thane-421302

3. UnitatPlot No.A-150 (B), Ambaji Industrial Area, Abu Road, Rajasthan-307026
Mrs. Shruti Praful Khator (Director) 6-101/102, Siddhachal Phase 2, Pokhran road
No. 2, near Vasant Vihar, Vasant Vihar, Thane,Apna Bazar, Maharashtra- 400610

Mr. Ankit Ashok Khator (Director)11/503, Siddhachal Phase-2, Pokhran Road No.
2,Near Vasant Vihar, Vasant Vihar, Apna Bazar, Thane, Maharashtra-400610

Mr. Kailash Khator (Director), Flat No. 504, 503,5th Floor, building No. 25 known as
Siddhachal Phase IV CHS Ltd, Village Majiwada, Dist Thane-400601

Mr. Praful Arvind Khator (Director), 6-101/102, Siddhachal Phase 2, Pokhran road
No. 2, near Vasant Vihar, Vasant Vihar, Thane, Apna Bazar, Maharashtra- 400610
Maheshwari Fabtex Pvt Ltd (Corporate Guarantor)

(a) 9/11 Assembly Lane, 38, Dadiseth Agyari Lane Kalbadevi Road Mumbai-400002.
(b) Gala No.D-2 Rajlaxmi Suzler Park Village Sonale Bhiwandi.

Date: 07.04.2021

[ eYely{ell Gujarat State Petroleum Corporation Limited

ORIGINAL SALE DEED DOCUMENTS LOST

Public is hereby Notified that Original sale deed documents of Guijarat State
Petroleum Corporation Ltd., are lost and not traceable. The Original Sale deeds
documents bearing Nos. 2060/2006, 2061/2006, 2062/2006,
2063/2006,2064/20086, 2065/2006, 2070/2008, 2071/2006, 2072/2006, 2073/2006,
2074/2006, 2075/2006, 2076/2006, 2077/2006, 2042/2006, 2043/2006,
1094/2006, 1095/2006, 1096/2006, 1097/2006, 1098/2006, 1099/2006,
1100/2006, 1101/2006, 1102/2006, 1103/20086, 1312/2006, 1313/2006, 1314/20086,
1315/2006, 1316/2006, 1141/2006, 844/1976, 25/3/1971 by will, 4458/1955,
5919/1971, 1075/2006, 1076/2006, 474/1980, 475/1980, 1212/1998, 119/2006,
2397/2005, 19/12/1990 by will, 196/2006, 1299/2006, 20/12/1980 GPA, 1296/2006,
5439/1971, 1297/2006, 1121/2006, 1088/2006, 1089/2006, 1091/2006 Registered
at SRO Peddapuram E.G.Dist. Andhra Pradesh. If these are found by anyone kindly
inform atPh.No. 079-66701005, Address : GSPC Bhavan, Sector-11, Gandhinagar-
382010, Gujarat, within 21 days from the date of issue of this Public Notice. The
finder would be suitably rewarded.

INTERNATIONAL FINANCIAL SERVICES

CENTRES AUTHORITY

2nd & 3rd Floor, PRAGYA Tower, Block 15, Zone 1, Road IC, GIFT SEZ,
GIFT City, Gandhinagar Gujarat-382355

File No.275/IFSCA/SC(Fintech)/2020-21

Engagement of Senior Consultant (FinTech) in the International Financial
Services Centres Authority (IFSCA) on contract basis

International Financial Services Centres Authority (IFSCA) is a unified regulatory
body under the Department of Economic Affairs, Ministry of Finance, Government of
India established by an Act of Parliament to develop and regulate the financial
services market in the International Financial Services Centres in India. The
Authority invites application for the position of Senior Consultant (FinTech) on
contract basis for a period of 3 years extendable upto 5 years.

The candidates willing to apply for the position are requested to refer
www.ifsca.gov.in for detailed vacancy notification. The applications may please be
submitted to the designated officer latest by 15.05.2021.

For and on behalf of Chairperson

April 9, 2021

DGM(Admin.)

davp 15228/11/0001/2122

JMC Projects (India) Limited

(A Kalpataru Group Enterprise)

CIN: L45200GJ1986PLC008717

Regd. Office: A-104, Shapath 4, Opp. Karnavati Club, S. G. Road,
Ahmedabad - 380015, Tel: 079 68161500, Fax: 079 68161560,

E-mail: cs@jmcprojects.com, Website: www.jmcprojects.com

NOTICE

Notice is hereby given that pursuant to Regulation 29 read with
Regulation 47 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, the meeting of the Board of Directors
of the Company is scheduled to be held on Monday, May 10, 2021,
inter-alia, to consider and approve the Audited Financial Results
(standalone and consolidated) of the Company for the quarter and
financial year ended March 31, 2021 and to recommend dividend, if
any, on equity shares of the Company.

-

The said notice is also available on the website of the Company at
www.jmcprojects.com and on the website of Stock Exchanges at
www.bseindia.com and www.nseindia.com

For JMC Projects (India) Limited

Samir Raval
Company Secretary

Place: Mumbai
Date : May 02, 2021

M/S Khator Fibre and Fabrics Limited (Corporate Guarantor)
(a) 9/11, Assembly Lane, 38, Dadi Seth Agiary Lane, Kalbadevi Road, Mumbai,
Maharashtra-400002.
(b) 12A, MIDC Industrial Estate, Bhiwandi-Kalyan Road, in Saravali, Tal. Bhiwandi, Thane
Sir/Madam,
SUB: Enforcement of Security Interest Action Notice- In connection with the
credit facilities enjoyed by you with us-Classified as NPA
We have to inform you that your account M/s Goyal creations Pvt Ltd with Kalbadevi
Branch has been classified as NPA account on 30.06.2020 pursuant to your defaultin
making repayment of dues/interest. As on 30.06.2020, a sum of Rs. 4, 14, 73,293.92
(Rupees Four Crores Fourteen Lakhs Seventy Three Thousand Two Hundred
Ninety Three Rupees and Ninety Two Paise only) plus Interest thereon from 01-07-
2020 is outstanding in your account as shown below:

Nature of limit Limit (Rs.) Outstanding ROI
amount (Rs.)
317406390006836 | 1,39,50,000.00 11,89,439.07 LMC1Y+3.65=11.35%
317405010010154 | 3,75,00,000.00 4,02,83,854.85 [ MCL1Y+2.65=10.35%
(includes
unrecovered interest
of Rs.28,42,347.00)
TOTAL 5,14,50,000.00 4,14,73,293.92

In spite of our repeated demands you have not paid any amount towards the amount

outstanding in your account/ you have not discharged your liabilities.

We do hereby call upon you in terms of section 13 (2) of the Securitisation and

Reconstruction of Financial Assets and enforcement of Security Interest Act, 2002 to

pay a sum of Rs. 4, 14, 73,293.92 (Rupees Four Crores Fourteen Lakhs Seventy

Three Thousand Two Hundred Ninety Three Rupees and Ninety Two Paise

only) together with contractual rate of interest from 01.07.2020 with monthly rest as

per the terms and conditions of loan documents executed by you and discharge your
liabilities in full within 60 days from the date of receipt of this notice, failing which, we
shall be constrained to enforce the following securities created by you in favour of the
bank by exercising any or all of the rights given under the said Act:

DESCRIPTION OF THE SECURED ASSET:

1. Industrial Gala no. D-1,D-3,D-4 on the ground floor with mezzanine floor of
building no “D” Rajlaxmi Suzler Park, Village Sonale, Bhiwandi -421302.
admeasuring 8820 sq ft in the name of M/s Goyal Creations Pvt. Ltd-421302.

. All Plants and Machineries installed in the factory of M/s Goyal Creations Pvt
Ltd at Gala No.D-1,D-3,D-4, Rajlaxmi Suzler Park, Village Sonale, Taluka
Bhiwandi, Thane-421302.

. Leasehold Industrial Unit at Plot no. A-150 (B) and building constructed
three on, Ambaji Industrial Area, RIICO, Abu Road, and Rajasthan-307026.
Admeasuring 2564.78 square meters in the name of M/s Goyal Creations Pvt
Ltd. Boundaries of property is North-Road, South-Plot No. A-150(C), East-
PlotNo.A-150(A) and West-Road.

. All Plants and Machineries installed in the factory of M/s Goyal Creations Pvt
Ltd at Plot No.A-150 (B), Ambaji Industrial Area, RIICO, Abu Road, Rajasthan-
307026.

Please note that if you fail to remit the dues within 60 days and if the Bank exercises

all its rights under this Act and if the dues are not fully satisfied with the sale of the

proceeds of the secured assets, we shall be constrained to take appropriate legal
action against you in a court of law/Debt Recovery Tribunal for recovery of the
balance amount from you.

You are further requested to note that as per Section 13(13) of the Act, on receipt of this

notice you are restrained/prevented from disposing of or dealing with the above

securities except in the usual course of business without the consent of the bank.

Please also note that any violation of this section entails serious consequences.

The Borrower attention is invited to the provisions of Sub-section (8) of Section 13 of the

Act, in respect of time available, to redeem the secured assets. Yours Faithfully,

Authorised Officer
Union Bank of India
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EXPERIENCE THE NEW

BSE LIMITED

CIN: L67120MH2005PLC155188
Registered Office: 25" Floor, P. J. Towers, Dalal Street, Mumbai - 400 001
Tel.: +91 22 2272 1233/34 | Email: bse.shareholders@bseindia.com | Website: www.bseindia.com

NOTICE

(For the attention of Equity Shareholders of the Company)
Sub: Transfer of Equity Shares of the Company to Investor Education
and Protection Fund (IEPF) Authority
This Notice is published pursuant to Section 124 of the Companies Act, 2013 (“the Act”) read with the
provisions of the Investor Education and Protection Fund Authority (Accounting, Audit, Transfer and
Refund) Rules, 2016 (“the Rules”) notified by the Ministry of Corporate Affairs and as amended from time
totime.

The Act and Rules, amongst other matters, contain provisions for transfer of all Shares, in respect of which
dividend has not been paid or claimed by the Shareholders for seven (7) consecutive years or more, in the
name of the Investor Education and Protection Fund (IEPF) Authority.

Adhering to various requirements set out in the Rules, the Company has,so far, transferred to IEPF
Authority, on respective due dates, all shares in respect of which dividend(s) for the financial year 2012-13
or before had remained unpaid or unclaimed for a period of seven consecutive years or more.The Company
has sent reminder letters at registered address of the concerned Shareholders whose shares are liable to be
transferred to IEPF Authority during the financial year 2021-22 for taking appropriate action.

The Company has uploaded complete details of such Shareholders and Shares due for transfer to IEPF
Authority on its website at https://www.bseindia.com/static/investor_relations/dividend.aspx.

Shareholders may note that both the unclaimed dividend and the shares transferred to IEPF Authority
including all benefits accruing on such shares, if any,can be claimed back by them from IEPF Authority after
following the procedure prescribed under the Rules.Please note that no claim shall lie against the Company
inrespect of unclaimed dividend(s) and Shares transferred to IEPF Authority.

In case the Company does not receive any communication (claiming the unclaimed/unencashed dividend
for the year 2013-14 or any subsequent years) from the concerned Shareholders on or before August 3,
2021, the Company shall, with a view to comply with the requirements set outin the Act and Rules, transfer
the Shares to the IEPF Authority by way of corporate action, without any further notice to the Shareholders,
as per procedure stipulated in the Rules.

In case the Shareholders have any queries on the subject matter and the Rules, they may contact the
Company's Registrars and Transfer Agent, KFin Technologies Private Limited at Selenium Tower B,
Plot 31 & 32 Gachibowli, Financial District, Nanakramguda, Serilingampally Hyderabad — 500 032

Place : Mumbai

Date : April 30,2021 Company Secretary & Compliance Officer

OFFER OPENING PUBLIC ANNOUNCEMENT UNDER REGULATION 18(7) OF SECURITIES AND EXCHANGE BOARD OF INDIA
(SUBSTANTIALACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED (“SEBI (SAST) REGULATIONS”)
AND CORRIGENDUM TO THE DETAILED PUBLIC STATEMENT FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

(@)

(b)
(©

(d

1.

3.2.

3.3.

3.4.

MAGMA FINCORP LIMITED

Registered Office: Development House, 24, Park Street, Kolkata - 700016
Tel: +91 (033) 444017350; Website: www.magma.co.in

OPEN OFFER FOR ACQUISITION OF UP TO 19,88,32,105 (NINETEEN CRORE EIGHTY EIGHT LAKH THIRTY TWO THOUSAND ONE
HUNDRED AND FIVE) FULLY PAID UP EQUITY SHARES HAVING FACE VALUE OF INR 2 (INDIAN RUPEES TWO ONLY) EACH (“EQUITY
SHARES”), REPRESENTING 26% OF THE EXPANDED VOTING SHARE CAPITAL (AS DEFINED BELOW) OF MAGMA FINCORP
LIMITED (“TARGET COMPANY”) AT A PRICE OF INR 70/- (INDIAN RUPEES SEVENTY ONLY)* PER EQUITY SHARE FROM THE PUBLIC
SHAREHOLDERS (AS DEFINED BELOW) OF THE TARGET COMPANY, BY RISING SUN HOLDINGS PRIVATE LIMITED (“ACQUIRER”),
TOGETHER WITH MR SANJAY CHAMRIA (“PAC 1”) AND MR MAYANK PODDAR (“PAC 2”), IN THEIR CAPACITY AS THE PERSONS
ACTING IN CONCERT WITH THE ACQUIRER (COLLECTIVELY, “PACs”) (“OFFER” / “OPEN OFFER”).

* Public Shareholders whose Equity Shares are accepted in the Open Offer will be paid INR 70.27/- per Equity Share, being the Offer Price
of INR 70/- per Equity Share together with interest of INR 0.27/- per Equity Share. For further details, please see paragraph 6.3 below.
This offer opening public announcement and corrigendum to the DPS (as defined below) (“Offer Opening Public Announcement and
Corrigendum”) is being issued by Axis Capital Limited, the manager to the Open Offer (“Manager to the Offer” or “Manager”), for and on behalf of
the Acquirer and the PACs, pursuant to and in accordance with Regulation 18(7) of the SEBI (SAST) Regulations.

This Offer Opening Public Announcement and Corrigendum should be read in continuation of and in conjunction with: (a) the Public Announcement
dated February 10, 2021 (“PA”); (b) the Detailed Public Statement that was published in all editions of ‘Financial Express’ (English) and ‘Jansatta’
(Hindi), the Kolkata edition of ‘Aajkal’ (Bengali), and the Mumbai edition of ‘Navshakti’ (Marathi), on February 17, 2021 (“DPS”); and (c) the
Letter of Offer dated April 28, 2021 along with Form of Acceptance cum Acknowledgement (“LOF”). This Offer Opening Public Announcement and
Corrigendum is being published in all the newspapers in which the DPS was published.

For the purposes of this Offer Opening Public Announcement and Corrigendum, the following terms would have the meaning assigned to them
herein below:

“Expanded Voting Share Capital” shall mean the total voting equity share capital of the Target Company on a fully diluted basis as of the 10th
(Tenth) working day from the closure of the tendering period for the Open Offer. This includes: (a) 49,37,14,286 (forty nine crore thirty seven
lakh fourteen thousand two hundred and eighty six) Equity Shares to be allotted by the Target Company to the Acquirer and the PACs by way
of the Preferential Allotment; and (b) 14,07,867 (fourteen lakh seven thousand eight hundred and sixty seven) employee stock options vested
or which shall vest prior to June 30, 2021, assuming that June 30, 2021 is the 10th (Tenth) working day from the closure of the tendering period
for the Open Offer.

“Identified Date” means April 19, 2021, being the date falling on the 10 (tenth) working day prior to the commencement of the Tendering
Period;

“Public Shareholders” means all the public shareholders of the Target Company who are eligible to tender their Equity Shares in the Open
Offer, excluding the Acquirer, the PACs, the promoters and members of the promoter group of the Target Company, and other persons deemed
to be acting in concert with the Acquirer and/or the PACs; and

“Tendering Period” means the period from Tuesday, May 4, 2021 to Tuesday, May 18, 2021 (both days inclusive).

Capitalised terms used but not defined in this Offer Opening Public Announcement and Corrigendum shall have the meaning assigned to such
terms in the LOF.

Offer Price: The Offer Price is INR 70/- (Indian Rupees seventy only) per Equity Share (which is arrived at in accordance with Regulation 8(1)
and 8(2) of the SEBI (SAST) Regulations). Public Shareholders whose Equity Shares are accepted in the Open Offer will be paid INR 70.27/-
per Equity Share, being the Offer Price of INR 70/- per Equity Share together with interest of INR 0.27/- per Equity Share. For further details,
please see paragraph 6.3 below.

Recommendations of the committee of independent directors of the Target Company: The committee of independent directors of the
Target Company (“IDC”) published its recommendation on the Open Offer on April 30, 2021 in the same newspapers where the DPS was
published. The relevant extract of the IDC recommendation is given below:

Members of the Committee of Independent Directors Mrs. Vijayalakshmi R lyer - Chairperson
Mr. Sunil Chandiramani
Mr. Bontha Prasada Rao

Recommendation on the Open Offer, as to whether the | The IDC is of the opinion that the price of INR 70.27/- per Equity Share, being
Open Offer is fair and reasonable the Offer Price of INR 70/- per Equity Share together with interest of INR 0.27/-
per Equity Share, offered by the Acquirer is in accordance with the regulations
prescribed under the SEBI (SAST) Regulations and accordingly, the open offer is
fair and reasonable.

Summary of reasons for the recommendation The IDC has perused the PA, DPS and LoF issued on behalf of the Acquirer and
the PACs. The IDC further noted that public shareholders whose Equity Shares
are accepted in the Open Offer will be paid INR 70.27/- per Equity Share, being
the Offer Price of INR 70/- per Equity Share together with interest of INR 0.27/- per
Equity Share.

The recommendation of IDC, as mentioned above, is based on the fact that the
Offer Price, viz., INR 70/- is computed as per Regulation 8 (2) of the SEBI (SAST)
Regulations.

The IDC noted that M/s. Patki & Soman, Chartered Accountants (FRN: 107830W)
have duly certified the prices computed as per Regulation 8 (2) of SEBI (SAST)
Regulations, 2011.

Considering all relevant factors, and based on the review of the PA, DPS, and LoF,
the IDC is of the opinion that the price of INR 70.27/- per Equity Share, being the
Offer Price of INR 70/- per Equity Share together with interest of INR 0.27/- per
Equity Share, as offered by the Acquirer is (a) in accordance with the regulations
prescribed under the SEBI (SAST) Regulations; and (b) accordingly, the Open
Offer is fair and reasonable.

The shareholders of the Target Company are advised to independently evaluate
the Open offer and take an informed decision about tendering the Equity Shares
held by them in the Open offer.

Details of Independent Advisors, if any Nil

Other details of the Open Offer

. The Open Offer is not a competing offer in terms of Regulation 20 of the SEBI (SAST) Regulations. Further, there has been no competing offer

to this Open Offer.

The LOF dated April 28, 2021 has been dispatched by April 29, 2021 to the Public Shareholders as on the Identified Date (i.e., April 19, 2021)
in accordance with Regulation 18(2) of the SEBI (SAST) Regulations and as described in paragraph 7.1.11 of the LOF. It is clarified that all
the Public Shareholders (even if they acquire Equity Shares and become shareholders of the Target Company after the Identified Date) are
eligible to participate in the Open Offer.

Please note that a copy of the LOF (which inter alia includes detailed instructions in relation to the procedure for acceptance and settlement of
the Open Offer in Paragraph 8 - “Procedure for Acceptance and Settlement of the Offer”, as well as the Form of Acceptance) is also available
on the websites of SEBI, the Registrar to the Offer, the Stock Exchanges and the Manager to the Offer at www.sebi.gov.in, www.linkintime.
co.in, www.bseindia.com, www.nseindia.com, and www.axiscapital.co.in, respectively. Further, a Public Shareholder who wishes to obtain a
copy of the LOF and the Form of Acceptance may send a request to the Registrar to the Offer at the email id mentioned at the cover page of
the LOF stating the name, address, number of Equity Shares held, client ID number, DP name / ID, beneficiary account number, and upon
receipt of such request, a copy of the LOF shall be provided to such Public Shareholder.

In case of non-receipt/ non-availability of the Form of Acceptance, a Public Shareholder may participate in the Open Offer: (i) by using the Form
of Acceptance obtained in the manner described above; or (ii) by providing their application in writing on a plain paper along with the following:

(a) In case of Public Shareholders holding Equity Shares in dematerialized form, the plain paper application must be signed by all
shareholder(s), stating name, address, number of Equity Shares held, client ID number, DP name, DP ID number, number of Equity Shares
being tendered, and other relevant documents as mentioned in the LOF. Public Shareholders have to ensure that their order is entered in
the electronic platform to be made available by BSE before the closure of the Open Offer.

(b) In case of Public Shareholders holding Equity Shares in physical form, the plain paper application must be signed by all shareholder(s)
stating name, address, folio number, number of Equity Shares held, share certificate number, number of Equity Shares being tendered
and the distinctive numbers thereof, enclosing the original share certificate(s), copy of Public Shareholders’ PAN card(s), executed share
transfer form in favour of the Acquirer and other necessary documents. The share transfer form (SH-4) can be downloaded from the
Registrar’'s website i.e., www.linkintime.co.in. Public Shareholders/ Selling Broker must ensure that the Form of Acceptance, along with
TRS and the requisite documents (as mentioned in paragraph 8.5 of the LOF), reach the Registrar to the Offer within 2 (two) days of
bidding by the Selling Broker and in any case no later than May 20, 2021 (by 5.00 p.m. (IST)).

To the best of the knowledge of the Acquirer and the PACs, as on the date of this Offer Opening Public Announcement and Corrigendum, there

are no statutory, regulatory or other approvals required by the Acquirer and/ or the PAC to acquire the Offer Shares that are validly tendered

pursuant to the Open Offer or to complete the Open Offer, except as set out in Paragraph 6.2 below. However, in case any statutory or other
approval becomes applicable prior to the completion of the Open Offer, the Open Offer would also be subject to such statutory or other
approval(s) being obtained.

In accordance with Regulation 16(1) of the SEBI (SAST) Regulations, the draft letter of offer dated February 25, 2021 (“DLOF”) was submitted

to SEBI on February 25, 2021. SEBI issued its observations on the DLOF vide its communication dated March 30, 2021. SEBI's observations

have been incorporated in the LOF.

Material Updates (from the date of the DPS)

There have been no material changes in relation to the Open Offer since the date of the DPS, save as otherwise disclosed in the LOF, and in
this Offer Opening Public Announcement and Corrigendum:
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. Approval of the shareholders of the Target Company for the Preferential Allotment:

The extra-ordinary general meeting (‘EGM”) of the Target Company was held on March 9, 2021, wherein the shareholders of the Target
Company accorded their approval to the Preferential Allotment by way of a special resolution.

. Statutory Approvals:
As on the date of this Offer Opening Public Announcement and Corrigendum, to the best of the knowledge of the Acquirer and the PACs, the
following are the statutory / regulatory approvals required by the Acquirer and the PACs to complete the acquisition of the Equity Shares under
the Preferential Allotment and the Open Offer (collectively, “Statutory Approvals”):

(a) approval from the Reserve Bank of India in terms of Notification No. DNBR. (PD) 029/CGM(CDS)-2015 dated July 09, 2015, which was
received vide letter dated April 23, 2021;

(b) approval from the Reserve Bank of India — Housing Finance Division, for effecting change in control of Magma Housing Finance Limited,
a wholly owned subsidiary of the Target Company, pursuant to the Proposed Transaction, in accordance with applicable law, which was
received vide email dated April 27, 2021; and

(c) approval from the Competition Commission of India (or such approval being deemed to have been granted) in accordance with the Indian
Competition Act, 2002, which was received vide letter dated April 12, 2021.

Except as mentioned above, as on the date of this Offer Opening Public Announcement and Corrigendum, to the best knowledge of the

Acquirer and the PACs, there are no statutory approvals required by the Acquirer and/ or the PACs to complete the Preferential Allotment and

the Open Offer. However, in case any further statutory or other approval becomes applicable prior to completion of the Open Offer, the Open

Offer would also be subject to such other statutory or other approval(s) being obtained.

6.3. Payment of Interest together with the Offer Price:

On account of the time taken for receipt of such Statutory Approvals, SEBI vide email dated April 12, 2021, granted an extension to the Acquirer

and PACs permitting them to dispatch the LOF within 7 Working Days from receipt of the Statutory Approvals and commence the tendering

period within 12 Working Days from receipt of the Statutory Approvals, subject to payment of interest to the Public Shareholders whose Equity

Shares are accepted in the Open Offer. Accordingly, Public Shareholders whose Equity Shares are accepted in the Open Offer will be paid

INR 70.27/- (Indian Rupees seventy and twenty seven paise only) per Equity Share, being the Offer Price of INR 70/- (Indian Rupees seventy

only) per Equity Share together with interest of INR 0.27/- (Indian Rupees twenty seven paise only) per Equity Share, computed at the rate

of 10% (ten percent) per annum on the Offer Price for the period from May 19, 2021 (being the last date of payment of consideration to the

Public Shareholders whose Equity Shares are accepted in the Offer, in terms of the SEBI (SAST) Regulations) till June 2, 2021 (being the last

date of the payment of consideration to the Public Shareholders whose Equity Shares are accepted in the Offer, as per the revised schedule

of activities disclosed in paragraph 7 below).

7. Revised Schedule of Activities:

Original schedule of activities™ | Revised schedule of activities®

Activity
Date Day Date Day
Date of the PA February 10, 2021 | Wednesday | February 10, 2021 | Wednesday
Date of publication of the DPS February 17, 2021 | Wednesday | February 17,2021 | Wednesday
Date of filing of the DLOF with SEBI February 25, 2021 Thursday February 25, 2021 Thursday
Last date for public announcement for competing offer(s)® March 12, 2021 Friday March 12, 2021 Friday

Last date for receipt of SEBI observations on the DLOF (in the
event SEBI has not sought clarifications or additional information | March 19, 2021 Friday March 30, 2021* Tuesday
from the Manager)

Identified Date® March 23, 2021 Tuesday April 19, 2021 Monday

Last date by which the LOF is to be dispatched to the Public
Shareholders whose name appears on the register of members | March 31, 2021 Wednesday April 29, 2021© Thursday
on the Identified Date

Last date by which the committee of the independent directors of
the Target Company is required to give its recommendation to the April 6, 2021 Tuesday April 30, 2021 Friday
Public Shareholders for this Open Offer

Last date for upward revision of the Offer Price and/ or the size of

the Open Offer April 6, 2021 Tuesday May 2, 2021 Sunday
Date of publication of opening of Open Offer public announcement .

in the newspapers in which the DPS has been published April 7, 2021 Wednesday May 3, 2021 Monday
ED):::’;)f commencement of the tendering period (“Offer Opening April 8, 2021 Thursday May 4, 20216 Tuesday
Date of closure of the tendering period (“Offer Closing Date”) April 26, 2021 Monday May 18, 2021 Tuesday

Last date of communicating the rejection/ acceptance and
completion of payment of consideration or refund of Equity Shares May 10, 2021 Monday June 2, 2021@ Wednesday
to the Public Shareholders

Last date for publication of post-Open Offer public announcement

in the newspapers in which the DPS has been published May 18, 2021 Tuesday June 9, 2021 Wednesday

Last date for filing the post-Open Offer report with SEBI May 18, 2021 Tuesday June 9, 2021 Wednesday

(1) As disclosed in the DLOF.

(2) Where last dates are mentioned for certain activities, such activities may take place on or before the respective last dates.

(3) There has been no competing offer as of the date of the LOF.

(4) Actual date of receipt of SEBI’s final observations on the DLOF.

(5) The Identified Date is only for the purpose of determining the Public Shareholders as on such date to whom the LOF will be sent. It is clarified that all Public
Shareholders holding Equity Shares are eligible to participate in the Open Offer at any time before the Offer Closing Date, subject to the terms and conditions
mentioned in the DPS and the LOF.

(6) On account of the time taken for receipt of the Statutory Approvals mentioned in Paragraph 6.2 above, SEBI vide email dated April 12, 2021, granted an extension
to the Acquirer and PACs permitting them to dispatch the LOF within 7 Working Days from receipt of the Statutory Approvals and commence the tendering period
within 12 Working Days from receipt of the Statutory Approvals, subject to payment of interest to the Public Shareholders whose Equity Shares are accepted in the
Open Offer (further details provided in paragraph 6.3 above). As set out in the table above, the dispatch of the LOF and commencement of the tendering period is
being undertaken within such extended timelines.

The Acquirer, its directors in their capacity as directors of the Acquirer, and the PACs accept the responsibility for the information contained
in this Offer Opening Public Announcement and Corrigendum (except for the information pertaining to the Target Company, which has been
sourced from publicly available sources or from information published or provided by the Target Company) and also for the obligations of the
Acquirer and the PACs, respectively, laid down in the SEBI (SAST) Regulations in respect of the Open Offer.

This Offer Opening Public Announcement and Corrigendum is expected to be available on SEBI's website at www.sebi.gov.in.

Issued on behalf of the Acquirer and the PACs by the Manager to the Offer
Axis Capital Limited
1t Floor, Axis House, C-2 Wadia International Centre,
P. B. Marg, Worli, Mumbai - 400 025, Maharashtra, India
AXIS CAPITAL Tel: *'-91 22 4325 2183; Fax: f91 22. 4325 3000
‘ Email: magma.openoffer@axiscap.in
Contact Person: Mr Ankit Bhatia
SEBI Registration No.: INM000012029
Validity Period: Permanent

Registrar to the Offer
LINK INTIME INDIA PRIVATE LIMITED
C-101, 247 Park, Lal Bahadur Shastri Marg,
Vikhroli (West), Mumbai — 400 083

LINK | r"]'t| m{;‘L Tel: + 91 22 49186200; Fax: + 91 22 49186195
o

Email: magmafincorp.offer@linkintime.co.in
Contact Person: Sumeet Deshpande
Website: www.linkintime.co.in

SEBI Registration No.: INR000004058

On behalf of Rising Sun Holdings Private Limited Mr Sanjay Chamria (PAC 1) Mr Mayank Poddar (PAC 2)
(Acquirer)
Sd/- Sd/- Sd/-

Name: Mr Adar Poonawalla
Title: Director

Place: Pune
Date : May 02, 2021
PRESSMAN
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