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Food & Drinks, Pharma to be Part of India-UK Pact: UKIBC

Kirtika.Suneja@timesgroup.com

New Delhi: Lower tariffson food & drinks and che-
micals, along with a robust intellectual property
rights (IPR)regime in India could be a few elements
of the India-UK as part of their early harvest trade
deal, said Jayant Krishna, Group CEO, UK-India
Business Council. Krishna, who took charge as CEO
earlier this month, also said a trade deal between the UK
and EUcouldbea prelude toapact between Indiaand the
UK. Lastmonth, Indiaand the UK affirmed theircommit-
ment to negotiate an FTA which would be preceded by

early harvest deals inastaged manner:

India has said that the twosides cancomeon terms
for the first 25-50 items for an eardy harvest deal.
‘While New Delhicanoffertextiles, furniture, phar-
ma, industrial machinery and leather tothe UK, it
is keen on high quality cameras, automobiles and
spirits in return. Spirits account for 80% of the fo-
od and drinks bilateral trade.

While the UK wants a robust IPRregime in India,
a data adequacy agreement that would allow free
flow of data and lower import duties on sprits that
the country imports, New Delhi has sought lower
dutiesoncurries,spices and daal (pulses).

‘Aimfor 7% Share in Services Exports’

New Delhi: India should aim fora 5%
share in global merchandise exports
and a 7% share in service exports by
2025, a Confederationof Indian Indust-
ry(CIyreportsaid.

Currently, India has a 1.67% share in
merchandise exports and a 3.54% sha-
re in service exports, the report said,
suggestinga three-pronged approach.

These include strengthening domes-
tic competitiveness, developing inter-
national competitiveness and creating

sector-specific growthdrivers.

“The pandemic situation has impac-
ted world trade negatively,” CII direc-
tor general Chandrajit Banerjee said.
“However, it also provides a big oppor-
tunity for India to better engage with
the world and boost its export perfor-
mance. This is an opportune time for
Indiatostrengthen its domestic manu-
facturing through a strong partners-
hip between the government and in-
dustry”The report proposed measures

like higher duties on finished goods
and lower duties on intermediate go-
ods to improve competitiveness of In-
dian products and to boost exports.

Besidesreleasinga foreign trade poli-
¢y to establish a predictable export re-
gime, the report recommended expan-
dingexport finance through measures
like extending the IES for another two
vearsforall exporters.

Introduced in 2015, the IES provided
up to a 5% interest subvention on ex-

porteredit tomicro, smalland medium
enterprisesinarangeof sectors,

To improve trade facilitation, it sug-
gested the use of digital tools for faster
movement of goods at the border thro-
ugh reduced physical examination of
goods, widening the Authorised Eco-
nomic Operator programme, and ensu-
ringa Direct Port Delivery system.

On the infrastructure front, the re-
portsaid there wasneedtofocusonhin-
terland connectivity and proposed ex-
tending the Trade Infrastructure for
ExportScheme (TIES) and integrating
it with the National Infrastructure Pi-
peline.—our Bureau
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CG POWER AND INDUSTRIAL SOLUTIONS LIMITED
CIN NO: L99993MH1937PLC002641
Registered Office: 6” Floor, CG House, Dr. Annie Besant Road, Worli, Mumbai - 400 030
Tel No.: 022-2423 7777, Fax No.: 022-2423 7545, Website: www.cgglobal.com

INVITATION FOR EXPRESSION OF INTEREST CUM SUBMISSION OF RESOLUTION
PLANS FOR CG POWER AND INDUSTRIAL SOLUTIONS LIMITED UNDER THE SWISS
CHALLENGE METHOD

CG Power and Industrial Solutions Limited ("Company”) is in default of its debt that is owed to certain
banks and financial institutions ("Lenders"). The Lenders of the Company have formed a joint lenders’
forum, with State Bank of india ("SBI") acting as the Lead Bank for the process. In this regard, all lenders
of the Company have enlered inlo an inter-credilor agreement as of 11 August 2020, in accordance with
the Reserve Bank of India’s ("RBI") Prudential Framework for Resolulion of Stressed Assels (RBI2018-
19/203 DBR.No.BP.BC.45/21.04.048/2018-19) dated 7 June 2019 (as amended or modified)
(“Prudential Framework"). SBI Capital Markets Limited has been appointed by the Lenders as process
advisors for the Resolution Process.

Interested parties should note that the Company and the Lenders have received a binding offer dated
7 August 2020 (as modified on 11 August 2020) ("Primary Proposal”) from Tube Investments of India
Limited, a member of the Murugappa group (*Primary Bidder"). The board of the Company has vide its
resolution approved the Primary Proposal (including any modifications thereto) of the Primary Bidder and
the Primary Proposal has been recommended to the Lenders by the board of directors of the Company
vide its letters dated 7 August 2020 and 11 August 2020, subject to receipt of necessary approvals of the
Lenders and sharsholders of the Company. Basis the Primary Proposal submitted by the Primary Bidder
and recommended by the Board of the Company, the Lenders jointly with the Company are seeking
resolution plans / offers ("Resolution Plan(s)") from eligible bidders having adequale technical and
financial capability as acceplable to the Lenders, to resiruciure/resolve the oulstanding debt of the
Company and undertaking a change of management under the auspices of the Prudential Framework
through a 'Swiss Challenge’ process, using the Primary Proposal as the anchor bid or the base offer
("Resolution Process”). Accordingly, the Primary Bidder will be accorded an opportunity to better the
terms of the highest offer/ bid submitted pursuant to such Swiss Challenge process under the Resolution
Process.

Interested parties may refer to Company's teaser and the other relevant details for submission of the
expressions of interest ("EOI') uploaded on the website of SBI Capital Markets Limited,
www.shicaps.com. Shortlisted parties will be provided access to further detailed information as may be
required for submission of detailed pi i

The last date for submission of the EOIl cum Resolution Plan and necessary decumentation in relation
thereto is 26 August 2020 by 3.00 PM IST by emailing it at dgm.08965@sbi.co.in which shall be followed
by physical submission in a sealed envelope to B-202, Parinee Crescenzo, 2nd Floor, Wing-B, PlotNo C
38-39, G-Block, Bandra Kurla Complex, Bandra (E), Mumbai- 400051.

For any clarification, please contact the following:

Contact person: Suresh S. Pareek, Deputy General Manager, IFB BKC Branch, State Bank of India
Cell No.: 7600041028

Email id: dgm.0B965@shi.co.in

Contact person: Vishal Gupta, Senior Vice President, SBI Capital Markets Limited
Cell No.: 9167730884

Email id: vishal.gupta@sbicaps.com

Contact person: Shikha Kapadia, CG Power and Industrial Solutions Limited

Cell No.: +91-9920458605

Email id; shikha.kapadia@cgglobal.com

Contact person: Prateek Diwan, Arpwood Capital Private Limited

Cell No.: +91-70454 22410

Email id: prateek.diwan@arpwood.com

Note: The Lenders led by State Bank of India reserve the right to cancel or modify the process and reject
any orall offers without assigning any reason and without any liability. This is not an agreement oran offer
to the prospective bidders or any other person. Bidders should regularly visit the above website to keep

updated Pldipsalay " Y jons, Bidder(s) must specificall
note that the Lenders reserve the right to change, update, amend, supplement, modify, add to, delay or
otherwise annul or cease the process at any point in time, for any reason determined in their sole
discretion.

/\ JMC Projects (India) Limited
A (A Kalpataru Group Enterprise)
CIN: L45200G01986PLCO0OBT 17
. Office: A-104, Shapath 4, Opp. Kamavati Club, S. G. Road, Ahmedabad 380015.
Phone: +91 79 68161500, Fax: +91 79 68161560, Email: cs@) com, Website: www.j jects.com

EXTRACT OF STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2020

(L]

Date : August 11, 2020
Place : Mumbai DIN: 03156123

(2 in Lakhs)
Standalone Consolidated
Sr. Quarter ended Year ended Quarter ended Year ended
No. Particulars (Unaudited) (Audited) (Unaudited) (Audited)
30/06/2020 | 30/06/2019 | 31/03/2020 | 30/06/2020 | 30/06/2019 | 31/03/2020
1 | Total income from operations {net) 47,499 90,873 374,047 50,317 95,186 389,420
2 | Net Profit / (loss) for the period (3,049) 4,836 11,682 (6,183) 3,175 3,262
(before tax and exceptional item)
3 | Net Profit / (loss) for the period before tax (3,049) 4,836 11,682 (6,183) 3,175 3,262
(after exceptional item)
4 | Net Profit/ (loss) for the period after tax and exceptional item (2,184) 3,552 7,897 (5,221) 2,061 120
5 | Total Comprehensive Income for the period (2,380) 3,422 6,231 (5,417) 1,931 (1,546)
[Comprising Profit / (loss) for the period (after tax) and Other|
Comprehensive Income (after tax)]
6 | Equity Share Capital (face value T 2/- per share) 3,358 3,358 3,358 3,358 3,358 3,358
7 | Other Equity (excluding Revaluation Reserve) 93,633 50,518
8 | Eamings Per Share (of ¥ 2/- each) (not annualised)
(a) Basic : (1.30) 212 4.70 (3.11) 1.23 0.07
(b) Diluted : (1.30) 212 4.70 (3.11) 1.23 0.07

Notes:

1 The above is an extract of the detailed format of standalone and consolidated financial results for the quarter ended June 30, 2020 filed with stock exchanges under regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of dalone and lidated jited financial results for the quarter ended
June 30, 2020 are available on stock exchange websites (www.bseindia.com / www.nsgindia.com) as well as on Company's website www.jmcprojects.com,

2 The above financial results have been revi by the Audit Committee and app by the Board of Directors at its meeting held on August 11, 2020. The statutory auditors have
expressed unqualified audit opinion.

3 Financial results for all the period presented have been prepared in accordance with the recognition and measurement principles of Ind AS notified under the Companies (Indian

Accounting Standards) Rules, 2015 as Jed fram time to time.

The Group's operations and financial results for the quarter have been very adversely impacted by the lockdown imposed to contain the spread of COVID-19, The operations gradually
with requisite p ions during the quarter with limited avallability of workforce and disrupted supply chain. The results for the quarter are therefore not comparable with

those for the previous quarter. The Group has the impact of ic on its financial results/position based on the internal and external information available up to the date

of approval of these financial results and expects to recover the carmying value of its assets. The Group continues to monitor the economic effects of the pandemic while taking steps

to improve its execution efficiencies and the financial outcome.

The figures for the quarter ended March 31, 2020, with respect to financial result, are the balancing figures between audited figures in respect of the full previous financial year and

the published year to date figures up to nine months ended December 31, 2019.

For and on behalf of the Board of Directors
For JMC Projects (India) Limited

Shallendra Kumar Tripathi
CEOQ & Dy. Managing Director
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Govemmen! of Gujarat

Pradhanmantri Fasal Bima Yojana (PMFBY)
is a welfare oriented scheme for the farmers
The State Government has cancelled tenders
. under PMFBY for the current year as premiums |
of the insurance companies were very high

e~ ey 2

The State Government has now come up with an ambitious scheme for Gujarat's Farmers

MUKHYAMANTRI KISAN SAHAY YOJANA

¢ A scheme that covers all the farmers of

Gujarat

« Benefits of this scheme will be
applicable for all Kharif crops

e Farmers are not required to pay any

premium or fees

e Transparent, Simple and Prompt Scheme

e Farmers will reap benefits of this Scheme

under the following types of risks
1. Drought
2. Heavy Rain, Cloud Burst

3. Unseasonal Rain

» Norms for assistance under the said scheme
Percentage of crop Damage | Assistance (Rs. Per Hectare)
33% to 60% Rs. 20,000/-
More than 60 % Rs. 25,000/-

« Assistance up to 4 Hectares

o Farmers will avail assistance through Direct Bank
Transfer (DBT)

3 « The entire procedure, from application to payment,

4 Gl >y L4 will be online

y « Applications shall be made from the E-gram center.
Cost for the same will be borne by the state
government

« Benefits of SDRF will also be applicable in addition to
the assistance of under this scheme

« This scheme is applicable for the current Kharif
Season only

'‘Mukhyamantri Kisan Sahay Yojana is an additional step of the State Government towards the welfare of farmers." - Shri Nitin Patel, Deputy Chief Minister, Gujarat

https://epaperlive.timesgroup.com/ETE/AHM/20200812#display_area
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CIN: L45200GJ1986PLC008717
Regd. Office: A-104, Shapath 4, Opp. Karnavati Club, S. G. Road, Ahmedabad 380015.
Phone: +91 79 68161500, Fax: +91 79 68161560, Email: cs@jmcprojects.com, Website: www.jmcprojects.com

JMC Projects (India) Limited
(A Kalpataru Group Enterprise)

EXTRACT OF STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2020
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WOl UL 4042 Bl r]: N 5 GAL A 42 B 3 «liell B No. Particulars (Unaudited) (Audited) (Unaudited) (Audited)
T . . “AUSL HILAL - 1 \ 30/06/2020 | 30/06/2019 | 31/03/2020 | 30/06/2020 | 30/06/2019 | 31/03/2020
Rlad AstasRio Revugd 5w - = AstesiRl [afmaudl Sasl P —— f , t 17499 40873 374 047 s %5 186 389,420
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wvd ed. ol a2l 2w e gl [edlni vgead g6 HASRI R €dL |4 | Net Profit/ loss) for the period atter tax and exceptional ftem | (2,184) 3,552 7,897 (5,221) 2,061 120
25luniel 290 SRisedl A2 We.1% <Al GO Bl 9. By BIEYH Hoyol HeZlsu, 5 | Total Comprehensive Income for the period (2,380) 3,422 6,231 (5,417) 1,931 (1,546)
w{IG2gal 28l ¢dl. Wi 201 wisadlala waypa gedl Hlssu wd 2iasy 251H [Comprising Profit / (loss) for the period (after tax) and Other
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ol il EXTRACT OF UNAUDITED FINANCIAL RESULT FOR THE QUARTER ENDED 30" JUNE,2020 (T in Lakhs)
’ STANDALONE CONSOLIDATED
CIN: L55101GJ2010PLCD61983 Sr Quarter Quarter Year Quarter Quarter Year

Ef:m :‘ Regd. Off: 4/A, Ketan Society Nr. Sardar Patel Colony, Naranpura N ‘; Particulars Ended Ended Ended Ended Ended Ended

| ) I ! | |' S Emal 22(2?::1:1 eggg?:o:‘;'l‘:bf::e +v3\1m?/5d1 ;Z‘:‘:gﬂ“ms_com 30-06-2020 | 30-06-2019 | 31-03-2020 | 30-06-2020 | 30-06-2019 | 31-03-2020

NOTICE T0 THE SHAREHOLDERS OF POSTAL BALLOT . (Unaudited)  (Unaudited) (Audited) (Unaudited)  (Unaudited) (Audited)

NOTICE is hereby given that pursuanto Section 110 and other applcable provisions, if 1 | Total Income from Operations 9089.68 21418.45 84504.40 13595.61 27245.65 109631.44
?h’h!;ngg;’rﬁegtﬂzagjﬁ"‘:‘s’:mig:‘;‘R(L'l‘:s’;%"1{1’9;':’6 ‘,’,"l"‘:‘l:s‘},‘)'eifjﬂg‘;ﬂ‘::ﬂ‘fg;ﬁ;‘;; 2 | Net Profit/ (Loss) for the period (before Taxes, Exceptional and/or Extraordinary items) (2852.70) 200.58 127.79 (3025.19) 137.80 1951.04
modification(s), amendment(s) o re-enactment(s) thereat, for the time being in force 3 | Net Profit / (Loss) for the period before Tax (after Exceptional and/or Extraordinary items) (2852.70) 200.58 127.79 (3025.19) 137.80 1951.04
Iargi ;uatsrlserepl;;sg::@; :pﬂli%alglcﬁopsﬂ?gsgnen; orfe tmh: ;:;lggﬁ ::1: EX?[;nager:a%ard i?; 4 | Net Profit/ (Loss) for the period after Tax (after Exceptional and/or Extraordinary items) (1873.95) 133.99 7241.89 (2062.46) 45.29 8970.15
ndi U I |yl I Ul ull ul ns, Wi . .
General Circular No. 14/2020 dated 8th Apri, 2020 and General Circular No. 17/2020 5 | Total Comprehensive Income for the period .
dated 13th April, 2020 issued by the Ministry of Corporate Affairs and Circular No. [Comprising Profit / (Loss) for the period (after tax) and other Comprehensive Income (after tax)] (1878.75) 131.30 7222.68 (2070.53) (76.43) 8883.48
20/2020 dated May 5, 2020 and also Securities Exchange Board of India, vide its f : f P f
ireular No. SEBVH% JCFDICHDTJCIR/PT2020n0 daied Mag 122020 (Cirolar). the 6 | Equity Share Cap.|tal, Paid-up .Equlty Share Capital (Face Value of the share ¥ 2/-) 2244.00 2244.00 2244.00 2244.00 2244.00 2244.00
Company will conduct Postal Ballot for seeking the approval of the Members of the 7 | Reserves (excluding Revaluation Reserves) - - 75981.93 - - 83175.38
ggggz':ﬁyl’t{"‘gsgh"fsﬁeﬂé52:%“('0;015‘; I‘gzmgsﬁﬁ;s‘)’t outn the Postal Ballot 8 | Eamnings Per Share (of T 2/- each) (for continuing and discontinuing operations):
In view of the current extraordinary circumstances due to COVII5-1 9 pandemicrequiring (a) B_aS|c (1 '67) 0.12 6.45 (1 '84) 0.04 7.99
social distancing, Ministry of Corporate Affairs, Government of India (the“MCA") in (b) Diluted (1.67) 0.12 6.45 (1.84) 0.04 7.99
terms of the MCA Circulars, has advised the companies to take alldecisions requiring Notes:

members’ approval, other than items of ordinary business orbusiness where any
person has a right to be heard, through the mechanism of postalballot / e-voting in
accordance with the provisions of the Act and Rules made

thereunder, without holding a general meeting that requires physical presence
ofmembers at a common venue. MCA has clarified that for companies that are
requiredto provide e-voting facility under the Act, while they are transacting any
business{es)only by postal ballot up to June 30, 2020 ortill further orders, whicheveris
earlier, therequirements provided in Rule 20 of the Rules as well as the framework
provided inthe MCA Circulars will be applicable mutatis mutandis.

Further, the Company will sendPostal Ballot Notice by email to all its members who have
registered their emailaddresses with the Company or depository / depository
participants and thecommunication of assent / dissent of the members will only take
place through theremote e-voting system. This Postal Ballot is accordingly being
initiated in compliancewith the MCA Circulars.

Hence, in compliance with the requirements of the MCA Circulars, hard copy of
PostalBallot Notice along with Postal Ballot Forms and pre-paid business reply envelope
willnot be sent to the members for this Postal Ballot and members are required
tocommunicate their assent or dissent through the remote e-voting system only.

In accordance with the aforesaid Circulars, Notice of the Postal Ballotis being sent only
by electronic mode to those Members whose e-mail addresses are registered with the
Company/Depositories. Members may note that the said notice and Postal Ballot Form
will also be available on the Company's Website www.dangeedums.com and on
website of the Stock Exchanges i.e. National Stock Exchange of India Limited at
www.nseindia.com respectively and the Postal Ballot Notice is also available on the
website of CDSL (agency for providing the Remote e-Voting facility) i.e.
www.evotingindia.com

The Company is providing remote e-voting facility ("remote e-voting ") to allits members
1o cast their votes on all resolutions as set out in the Notice of Postal Ballot. In case of
Member(s) who have not registered their e-mail addresses with the
Company/Depository, are requested to please follow the below instructions to register
their e-mail address for obtaining Postal Ballot Notice and login details forvoting.

a. For members holding shares in Physical mode please provide necessary details like
Folio No., Name of shareholder by email to cs@dangeedums.com

b. Members holding shares in Demat mode can get their E-mail ID registered by
contacting their respective Depository Participant or by email to cs@dangeedums.com
The Postal Ballot Notice will be sent to the shareholders holding shares as on cut-off
date i.e. August 14, 2020 in accordance with the applicable laws on their registersd e-
mail addressesin due course.

In case you have any queries or issues regarding e-voting, you may refer the Frequently
Asked Questions ("FAQs") and e-voting manual available at www.evotingindia.com,
under help section or write an email to helpdesk.evoting@cdslindia.com or call 022-
23058542/43.

Forall grievance connected with the facility for voting by electronic means send an email
to helpdesk evoting@cdslindia.com or call 022-23058542/43.

For, Dangee Dums Limited
Nikul Jagdishchandra Patel
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1 The above is an extract of the detailed format of standalone and consolidated financial results for the quarter ended June 30, 2020 filed with stock exchanges under regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of standalone and consolidated unaudited financial results for the quarter ended
June 30, 2020 are available on stock exchange websites (www.bseindia.com / www.nseindia.com) as well as on Company's website www.jmcprojects.com.

2 The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on August 11, 2020. The statutory auditors have

exp!

ressed unqualified audit opinion.

3 Financial results for all the period presented have been prepared in accordance with the recognition and measurement principles of Ind AS notified under the Companies (Indian
Accounting Standards) Rules, 2015 as amended from time to time.
4 The Group's operations and financial results for the quarter have been very adversely impacted by the lockdown imposed to contain the spread of COVID-19. The operations gradually
resumed with requisite precautions during the quarter with limited availability of workforce and disrupted supply chain. The results for the quarter are therefore not comparable with
those for the previous quarter. The Group has assessed the impact of pandemic on its financial results/position based on the internal and external information available up to the date

of approval of these financial results and expects to recover the carrying value of its assets. The Group continues to monitor the economic effects of the pandemic while taking steps

to improve its execution efficiencies and the financial outcome.

The figures for the quarter ended March 31, 2020, with respect to financial result, are the balancing figures between audited figures in respect of the full previous financial year and

the published year to date figures up to nine months ended December 31, 2019.

Date :August 11,2020
Place : Mumbai

For and on behalf of the Board of Directors
For JMC Projects (India) Limited

Shailendra Kumar Tripathi
CEO & Dy. Managing Director
DIN: 03156123
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11" August, 2020

impairment annually.

Place: Vallabh Vidyanagar

1. The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements)
Regulations, 2015. The full format of the Quarterly Financial Results are available on the Stock Exchange websites. (www.bseindia.com & www.nseindia.com)

2. The statement has been prepared in accordance with the Companies(Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under Section 133 of the Companies Act, 2013 and
other recognised accounting practices and policies to the extent applicable.

3. The above financial results were reviewed and recommended by the Audit Committee and taken on record & approved by the Board of Directors at their respective meetings held on

4, As per Ind AS 108 - 'Operating Segments', the Company has reported segment information under two segments i.e. 1) Material Handling Equipment and 2) Transmission Equipment.

5. a) On 20" September, 2019, vide the Taxation Laws (Amendment) Ordinance 2019 (‘the Ordinance’), the Government of India inserted Section 115 BAA in the Income Tax Act, 1961 which
provides domestic companies a non-reversible option to pay corporate tax at reduced rates effective 1% April 2019, subject to certain conditions. Tax expenses for the year ended
31* March, 2020 reflect the impact of expected adoption of this option by the Company basis Management's internal evaluation.

b) At the time of transition to Indian Accounting Standards (Ind AS) with effect from 1 April 2015, the Company had recognised the fair value of its land parcels in the books of account
and had also recognised corresponding deferred tax liability considering the future tax obligation that would arise upon sale of land in the expected manner in future (sale of land
parcels on a piecemeal basis, delinked from the business).
During the year ended 31* March 2020, the Company has reassessed the expected manner of recovery of the carrying value of all land parcels and has now determined that a number
of such land parcels would not be delinked from the business as they either form an integral part of the business operations or are proximate to the factory premises. Consequently, the
Company currently expects that in the event of disposal of most of the land parcels in future, these would only be disposed off along with the business and in a slump sale arrangement
thereby resulting in no temporary difference between the accounting position and position as per tax laws upon such future disposal.

Basis the above, deferred tax liability recognised on such land parcels at the time of transition to Ind AS, has been reversed in the Statement of Profit and Loss during the
year ended 31% March 2020.
6. Subsequent to outbreak of COVID-19 pandemic and consequent lock down across the country, the Holding Company's operations have resumed post temporary suspension, as per the
guidelines and norms prescribed by the Government authorities. However, the subsidiaries in United Kingdom and USA, which cater to the needs of essential services sector, continued
to operate but at reduced levels adhering to guidelines issued by respective local authorities. Subsidiaries operating in other jurisdictions continued to operate as per the guidelines issued
by respective local authorities.

The Group continues to monitor the impact of COVID-19 on its business including customers, supply-chain, employees/workers and logistics. The management has taken specific steps

by way of negotiating better payment terms for new orders and cost rationalization initiatives to manage the cash flows and liquidity position. The Group has considered internal and
external information while evaluating various estimates in relation to its financial results up to the date of its approval by the Board of Directors and has not identified any material impact
on the carrying value of assets, liabilities or provisions.

Further impact of the COVID-19 pandemic, if any, may be different from estimated as at the date of approval of these financial results and the Group believes that no precise estimation

can be made about the actual impact of the pandemic on the overall economy, specific industry sectors and the Group itself at this stage but is closely monitoring the emerging situation.

7. These audited consolidated financial results have been prepared in accordance with Ind AS 110 "Consolidated Financial Statements” and Ind AS 28 "Investments in Associates and Joint
Ventures". Business combinations are accounted in accordance with Ind AS 103 "Business Combinations”. Any goodwill arising on business combinations is not amortised but tested for

8. Other comprehensive income mainly comprises of remeasurement of defined benefit plan and exchange differences on translation of financial statements of foreign operations.
9. Previous period figures have been regrouped / reclassified wherever necessary.

For and on behalf of Board of Directors,
Prayasvin B. Patel
Chairman & Managing Director

Place: Ahmedabad Managing Director
Date: August 11, 2020 (DIN:01339858) Date : 11" August, 2020 DIN : 00037394
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